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THE KARACHI STOCK EXCHANGE (GUARANTEE) LIMITED
KSE/N-2837 NoTICE May 05, 2009

Reproduced hereunder the letter received from BALOCHISTAN GLASS LIMITED for
information of members of the Exchange.

(Copy of the same is also available on our Website www.kse.com.pk).
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~ ¥, Balochistan Glass Limited

April 30, 2009

Mr. Muhammad Ghufran,

Deputy General Manager-Company Affaire,
Karachi Stock Exchange (G) Limited,

Stock Exchange Bullding,

Stock Exchange Road,

Karachi.

Subject: SHOW CAUSE NOTICE ON NON PAYMENT OF DIVIDEND
Dear 8ir,

Refar o your letter dated Mach 20, 2009 bearing reference no. KSE/Gen-3112 and my meeting with you and other committee
members on April 28, 2009 regarding the above subject, we would like to inform you that company has not issued dividend
hecause BGL has suffered heavy operational losses during the past yaars.

The directors & sponsors of the company are supporting the company in this hard phase and injected morg than Rs. 850.00
million so far in the company fo ensure the smooth operations. Company is aleo in the process 10 issue preferance shares of
Rs. 342.00 million to strengthen the equity of the company. All three unite of BGL was operating at 50-60% efficiency and they
need major BMR of Rs. 250-300 million for which sponsors has already committed up to Rs. 103.30 milllon from their
personal rasources-and-are-willing to-offer-sdditional outslde project security for Re. 150-200 million financing which is undef
negotiation with different banke. We hope that BMR plan will be completed by end of August, 2009 and then our plantz will be
ready for production at full capacity yielding reasonable profit from Septamber, 2009 onward. The unit wise major abstract of
the BMR plan as informed to you as under,

« The present fumace of Unit-li will be rapalred during December, 2008 to June 2009, The furnace will be repairad in
auch 2 way to produce flint, green and Amber glass, Presently, unitll is producing the flint glase only. The furnace
will be ready for production in August 2009

«  Unit-lll has two fumaces of 40-ton capacity each, In May thie year we have closed down one of its fumaca for mejor
répair, which was previously producing the amber glass. The ather fumace of this unit was producing the table ware
glase and Fiint Pharma. Now the management has decided to re-fire the furnace In July, 2009 and now this furnace
will also produce the tableware glass. New prags machines have been ordered by the company which will amrive in
July 2009.

e Unii-| will be converted on Pharma, ag goon as, Unit-Il comes into production i.e, then green giass will also be
supplied from Unitll.

Aftar successful Implementation of BMR plan we expect that company will be able to generate sufficient profit to mest the
need of all the stakeholders of the company. We expect that the company will start to eam raasonable profits from the year
2010 and then we will be In a position'to pay tividend to our sharsholders.

We request from your good self that keeping in view all the ahove condltions and future plans of the company, pleasze allow us
one year time so that we can somply with the regulations of {he exchange and normal trading of the shares be allowed
bacausa it 250 in the benefit of our shareholders and to complete the future BMR of the company.

Best Regards,
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