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Dear Sir,
PAKISTAN CAPITAL MARKET IFUND (PCM)
15 IE WINE MONTHS & QUAKTER ENDED 31" MARCH 2009

FINANCIAL RESUL

We are pleased to inform you that the Bourd of Directors of Arlf Hablb Investments Lirited (Formerly Anf Flablb investment Managernent Limifod), the

Management Company of Pakistan Capital Market Fund (PGM) In their meeling held on Thursday, 23" Aprii 2009, at 11:00 AM. at 211 R.Y.16 Qld Queens
Road, Karachi, have approved the following financial resuits;

Nine monthe Ended Quarter ended
31" March 1™ Mareh
2008 008 || 2008 2008

Income e oawrwmm— 1112 7-T: 19 [ I 11114])] i .
Capital (loas) / gain ot sale of investmanls (44,763} 137,502 (30,610} 50,683
Income from cantinous funding eyslem 964 - . 2
Inuoine fram invastment In govarnment scouritica 1,227 1.574 1,227 1,674
fncome fr':.':'nr"r"l term finance certificales 12,254 3.0988 5,817 1,389
Dividend incoma 16,451 35,097 B Bi2 11,468
Unrealisod (ulmlnullqn} { appreciation in fair value of investment - at fair

value through profit or loss' (79,128) 38176 B7,463 20,348
Frafit vn bank deposlts 11,087 q.R15 1,844 1,232
Qther incumue 16 1,315 g IE /U

TT(BY,953) | 227,287 T ATS 74,474

Impainment ess on Inveatments classifind as 'Available for sale’ (31,598) (31,608)
Total (loss) / Income T (T3881y —  z227.287 39,575 74,874
Exponses
Remuneralion of the Managemant Company o 13,00 EE-.E-E"I. 2,082 - HUE:?
Romuneration of the | rustoao Bi4 1,640 256 K17
Lacurities and Exchange Commission of Pakistan - Annual fee A52 889 121 269
Securlllas ransaction cosgt 459 5 801 112 811
Rank chugey 37 ,EUU 12 111
[‘ees and subscriptinn 230 278 Th 1480
Auditors' ramuneratlan L& 666 207 108
Amartisatlon ot praliminary expenses and floatation cosls 1,682 2,174 230 721
Amaortiaation of conversion cost 1,102 1,105 3282 AGR
Printing & ralated cost '349 . 21, L
Tutal gxpenses 18,778 36,408 1,437 TT.00
Net (loss) / incomea T (192,339) T 180,879 35138 63768
Not clemenl of income / {ioss) and capital gains /7 (103508}

included in prives of units I3aUad less thase in units redeemed §,768 (7.838) 5,834 (18,173)
Not (loes) / income carrled forward for distribution ‘115,5&[)' 182,041 40972 47.585

In compliance with 3RO 150(1%/2009 gated 13th February 2009 issuad by Sacurilies and Exchange Commigaton of Pakigtan (SLCH), during
the quarer the Fund rocognizes impairment loss of Re %1.60 milllen and the ramalining unréalised loss bassd on prices guoted on lhe Karachi
Et‘r.ht:k Cxchange as of 318t March 2009 haa hoen included in unit holders' fund uncer the head "Net unraalisad diminutlon during ihe peried In
f_Eur value nfl Investments classified as available for sale”. Had the Management Company followad the requirements of IAS 38, an arnount of
Rs 78.36 milllon would have bhesan recognized as impairment loss in the condensed inerim incomo statement, This would have resulted in a
dnnruaael In the net unraalised diminution in falr value of investments classitted a3 avaitable for sale by Rs 44.76 million with a ;,;orrggpunumq
Incresse in tho lees for the period. ' |

Wa will be gending you 300 copies of printed Accounts for distribution amangst the members ol the Exchange.

Yours falthtully

NeES\TL2

Fopshnon
Company Secretary
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