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23 April 2001

Lear Sir,
PAKISTAN INTERNATIONAL ELEMENT YSLAMIC FUND (PIEIE
FINANCIAL RESULL FOR THE NINE MONTHS AND OUA 115 MARC

We ure pleased to inform you that the Board of Directors of Arit Fahib Investments Limited (formerly: Arif Habib Investment
Management Llmited), the Management Cotnpuny of Pakistan International Hlement Islamic Fund (PIFIF) in their mecting held on

Thursday, 23™ April 2009 at 11:00 AM. at %1, R.Y. 16, Old Queens Road, Karachi haye approved the following financial results;

Ouprtar onded

3™ Mareh

Ming manibhy ondad

31" March

2009 20 209 20418

remmm e e rm e { R PEES 11 HHHD)renem e e
Income
Clapilal {Joss) £ pain on sale of investments (83,831 415,211 {19,910y 13,8410
Profil on saving bank depoais 4,800 3,673 1,846 1,516
Mividand ingormo 18,070 2541 6,419 8,854
Income from investment in spkul bupds R, G509 9y 2,950 2,298
(ther income 704 744 - 260

Unrealised (diruinution) / appreciation in the fair value of
mvestments 'at fair value through profit or loss'

(178.939) J1.241 114074 24 50GY

Total income (230,587) 131,647 105,30 S0.337
Expenses
Remnineration of the Management Company 13,929 21,396 3434 6,94/
Remuncration of the Trustee 1,010 1,52] 249 4935
Ketmunerstion of Shariah Advisor - 372 - 121
Annual fee - Securitios and  Lixchange Commission of Pakistan 405 T4 11% 237
Sccuttlies trunsaclion cost 720 I 630 34 GG
Nettlement and bank charges kY| 176 8 141
I*e¢a and subsecriptions 238 532 68 224
Auditor's remuneration 494 S04 242 202
Printing & related cost A%l) - a7 -
Amuostisation of preliminary expenses and Moatulion cosly 1230 | 1,240 407 410
Totnl expenacs 18,440 28 i 4,614 9473
Net {loss) / income (Z49.037) 123421 00,776 16.864
Ner elemant of Ingome / (loss) and capital gaina / (losacs)

incinelead 1 pices of unite issued less thosg in uhits redeemed 63,921 (3, 1650) dd, 140 V44
Met (loss} / income for the period _{185106) _ 117,261 144,916 A7.808

We will be sonding you 300 copries ol prindud accounts [or distribution amongst the members of the Fxechanpe.

Yours fathlully
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