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1dear Sir,

PAKISTAN INCOME FUND (PIF)
FINANCIAL RESULTS FOR TIHE NINT T11S UARTER ENDID 31°" MARCH 2009

Wo e pleased 1o inform vou that the Board of IMrectors of Aril 1labib Investments Limited (ATIL) (Formerly: Aril 1labib Investment
nl

Muanapemant Limitad), the Manogement Compuny ol PIF (the Fund) in their meeting held on 23™ April 2009 g1 11,00 aom, ul 2/1, R, Y, 18,
Old Queons Road, Kurucht approved the lallawing:
Qunricr emlal

The iagneial rasult of the l'und are as follovas; Mine mentha ended

eR

3I1"March 31"March
2009 2008 2009 20038
== (Rupres in ') socwcvmmmsmm,
[NCOME
Capital (loss) / gain on sale of investnenis {89,092) 12,183 (62,823} 1,473
Incoine froin Turm Minance Cenitficates and Sukuk bonds 227,674 226,00RG 05,108 R 3OR
Income from Government Securiiiss FALA B0, 540 |, A6 10104
[ncome from Confituous Funding System transactions 47,732 237 002 30 100,295
Income from Placoments, Certifivules of Investment and Term Deposit Roecoipts L 10,462 13,240 DA% 13,270
Income troim reverac repurchasc fransuciions 129 21,973 1249 N
Profit on bank depusils 33,537 197,220 8.034 26,189
OQther incomg g 56 - .
316 062 768,600 14,198 258,065

Unrenlired (diminulion) / upprociation in fair value

of investtnenix at fair value through profit or loss {50,821) 27.267 175,148 1.647
Linrcalized gain ¢n derivalive financial instruments > |0} 559 : [(), 559
Totul income 271,141 ROG. 516 1RO 246 371,221
FEXPENSLES
Remuneration of the Manuwgemunt Company 43,568 [UY.538 8.542 36,876
Remunaration of the Trustee 3,035 7 GR7 AR T 707
Annual fee - Securitics and Facliange Commission of Fakistan 2,676 7,230 4729 2.459
Interest expense 4177 . . .
Rueunficy (ransaction cost 1 805 2344 324 YUl
Custody, settlement and bank chargos 1,557 6,156 063 2,600
Feox nmud sulseription ), 240 | %7 Y04, 8{)
Logal and prefeamomal charges 1,505 40 R34 1)
Audifons' lemneraton 581 515 00 197
Eritiinge aral reduted cost AN * i) ”
Tatal Expenscs 63,006 154 106 CUYRR2 T T4 o0
Net income from operating activities 303,115 832 A0 77,064 217,20
Fluiment of income and capital gaing included

it prices of unite j2sued less those in unita redeciaed 46 GRY 107,371 36,303 127.253

Net income for the perind

We will be sending you 300 cupies of printed accounts for distribution amongst the membera of the exchanpe.

Yours fnithfully
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