9. APR. 2009 15:31 KSE T&M. AFFAIRS DEPTT. 2437560 | NO. 990 P
%ﬂasBank

CS09078
April 9, 2009

The General Manager
Karachi Stock Excha:nge (Guarantﬂe) Ltd.

Eatachi. -

The Secretary
Lahore Stock Exchange {Guarantee) Ltd.
Lahore.

The Secretary
Islamabad Stock Exchange (Guarantee) Lid.
Islamabad,

 The Director
Securities and Exchange Commission of Pakistan.
Enforcement Department, Islamabad,

Material Information — Proposed Merger
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| T]IF: Boatds of Atlas Bank (Atlas) and Saudi Pak Commercial Bank {8PCEB) have agieed
for a potential merger of the two banks after the majority shareholders of the SPCB
.. Eptered into ‘a Memorandum of Understanding with the spomsors of Atlas Rank for
_merger of Atlas into SPCB, subject to State Bank of Pakistan (SBP) and other regulatry
- approvals. The swap ratic for the merger will be deterinined based on the valuation by a
- nuitually agreed firme of chartered accountants, and on the results of due diligence to he
undertaken by the SPCB and Atlas on each other respectively afior oblaining SBP
approval for Gl:}]lducﬁ_ﬂg such due diligence.

- The mfc:rmatmﬂ is being provided in accordance with the Rules of the Stock ]:ﬂ{change
for diggemitiation of material information.

~ You may circulate the same among the members of the Excharge.
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Aflas Bank Limited

Head Office: 3rd Floor, Federation House, Ahdullah Shah (thazi Road, Clifton, Karachi-75600 Phe (02-21) 111-333-225 Fax: (92-21y 5870543
Email! info@latlasbank.com.pk Website: www. atlasbank.com. pk SWIFT: DEHDPEKEA



