CS - 148
April 9, 2009

The General Manager

Karachi Stock Exchange (G) Ltd.
Off:'L. I. Chundrigar Road
Karachi.

Material Information - Proposed Merger

Dear Sir,

The Boards of Saudi Pak Commercial Bank (5PCB) and Atlas Bank have agreed in pringiple |
to a potential merger of the two banks after the majority sharebolders of the SPCB entered
mto a Mémorandum of Understanding with the sponsor shareholders of Atlas Bank Limited
(ATLAS) for merger of ATLAS into SPCB, subject to State Bank of Pakistan (8BP) and
other regulatory approvals. The swap ratio for the merger will be determined based on the
?fﬂ.uatiun by a mutvally agreed firm of chartered accountants, and on the results of due
diligence to be undertaken by the SPCB and Atlas bank on each other respectively after
obtaining SBP approval for conducting such due diligence.

f .he information is being provided in accordance with the Rulcs of the Stock Iixchange for
dissemination of material information.

You may circulate the same among the members of the Exchange.

- Yours truly
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Azmat Tarin

President& CEOQ

O OIIBE T e Al
Saudi Pak Commercial Bank Limited

Gentral Office: Saudi Pak Bullding, 1.1. Chundrigar Ruad, Karachi-74200.
UAN: (021) 111-00-1987 Fax: (021) 2460464 Websito; www.saudipakhank.com

Id WAIZ:08 6EEE 6@ -4dy | 9ESolRE ¢ COM ®H4 N




