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Dear 3ir, ;
show Cause Motes - -
e

- Keference io your letier & KSEKG—EE—MSO’?tdﬂ_t.ﬂ:d Decsmber 17, 2G0% regarding the ahove- :
mentonsd subject. We informed you that on March 2003, judse of the Iahore High Court
approvec the scheme of amalzamatiop of Capital Assefs Leasing Corporation Limitad and ]
Interaational Multi T ensing Limited. Afrer that an epplication was filed by TVL for recall of the
Order in the Lahore High Cou't and the appesls of IML were dismissed. Then TvIL approached
the Svpreme Court in CPLA 318 of 2003, chalieaging the ICA (the Supreme Court Case). The
unceriainey surrounding the miergér is damaging the business interests of Calcorp and eomparsy
was facing heavy loss last fou (%) yeess. In these circimaiances we were not in 2 positinn tn.__.

declars dividend.

In July 2007, the sponsors or Calcorr have emterad in*g an agresmnent 10 sell their shareholding to
a third party, ( Opiimus Limited), This sequisition process has taken longer than expectad and
sheuld be completed shortly. As we understan 0, the mew owner, Optimus Limired will he
requited to inject additional equity follewing the acquisition and thereafier the Company will be
retuining o nofmal busiress operations. This will clearly bemefit all shareholders apd therefors 1t

is crucial ther this acauisition concludes as seon as possible,

We are  attached herewith copies  of relevamt docwmenis  regarding merger,
cancellation/revocation, sale of majority sharehelding to Optmus Limited for your rescly
reference and perusal, ;

Sinceraly vours,

{(Mohammad Nadeen) .
Company Ssoretary



