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THE KARACHI S YTOCK EX CHANGE (GUARANTEE) LIMITED
KSE/N-188 NOTICE. January 12, 2000

Reproduced hereunder letter recetved from SARGODHA SPINNING MILLS
LIMITED for information of members of the Exchange
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, Gulberg-1l, Lahore.

rm@brain.net.pk

Ref ; FiSP\:I/KSE-BE . Date: 06-01-2000

Haroon Askar, -,

General Manager Operations, '

Karachi Stock Exchange (Guarantee) Ltd.,

Stock Exchange Building, | ;
Stock Exchange Road, L

KEII achi. ;o

Subject: REPLY TO YOUR SHOW CAUSE NOTICE UNDER LISTIN G
REGULATION NO, 32. H

Please refer to Your show cause notice under the listing regulation No. 32 bearing
reference No. KSE/Gen-11507 dated December 17, 2008 received in the office on
December 19. 2008 regarding “Failure to declare divided and/or bonus shares
for five vears ang aceordingly the tompany is Hable for action under
Regulation No. 32(1) (b, -

textile crisis has caught the company along with more than 95% of textile
Spinning units, Tha textile industry remained under the acute crisis duting the
year 1992 to 1999 and deteriorated because of stagnancy of recession in the
international market & currency and financial crisis in South Each Asian
countries, The exports were declined drastically which has ultimately affacted

the domestic market coupled with devindling cotton situation in the indigenous
source, resultantly the company suffered accumulated loss of Rs. 744,320 million.

The main factors for losses were the high cost of raw material, excessive charges

financial cost and improved market conditions ¢oupled with company’s continued

efforts towards cost control, higher efficiency and effective marketing the _:7?,,7 e
company has reduced its accumulated loss from Rs. 744.320 million to R, A

336.930 million which further'accpmulated in 2007 & 2008 to Re s1297n



