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Public announcement of offer to purchase shares of

AL-ASIF SUGAR MILL LIMITED

THIS 15 AN OFFER BY HAQ BAHU SUGAR MILL (PVT) LIMITED TO ACOUIRE 40332060 SHARES OF

November 28, 2008

AL-ASIF SUGAR MILL LIMITED COMPRISING 27.50% OF THE TOTAL ISSUED SHARE CAPITAL OF
AL-ASIF SUGAR MILL LIMITED AT AN OFFER PRRICE OF RS 5000 PER SHARE PURSUANT 10 THE
LISTED COMPAMIES (SUBSTANTIAL ACQUSITION OF VOTING SHARES AND TARE-OVERS)

DROINANCE, 2002 (THE “ORDINANCET),

My Baotva Saggar Ml (P} liritedd [Aecuiner) doss nob currentty own any shares of Ad-As@ Sugar Ml Liveiad (Tagel Company
of AASMLY The Actuirar i olfeing o ecquine by way of Public offer 4033 300 sharee of Mupeas 10 each of AGML

frepreserting 27.50% of paid up capsal of AASML) from e share kBTN The Serme and eonditions manfioned Lakaw,

Maire and Aafdiass WIS Haeg Balva Sugar Mils (Fyl) Linfled S0-B0, Canal Park Gulbesy 1, Lahore Fliong: 042-5070443.4
Dol of frexwqroenticn Sapheniler 10, 2003

Jonisiolion of borporalion  Lahids. Pungals

Authosized Capial 70,000,000 shares of Rupoes $0V- eacl

tasind Shale Capidal £1, 700,000 shares of Rupess §00 esch

Shaees Acauined by Stase The Acopsrer has enlered ko ghara porchase agreerssnl (5P} dalod Jome 21, 2000 with AAGML for @i
Purchasn Agrecment

B, of Shanes Baued
sincs bl finanial veas

Delad off Loans snd
pledpe of slocka
Fingndal Advisor of
Acouiner

Bried Hislory el Major
Oparalions of e Acguine

Hrames ared Ahireases
of the Sporsas

BManns and Addiesies
ol Board of Direclors

Bl Audded Finsnclals

Purchase of 5, WL G00 shanks repaeseniy 62.50% shases 51 8 purchans jnice of Rupees 5000 pach
49,700,000

121,477 620,000 obraiwed fom various baidks gl Neailghgs of lisd aesels, chage on cusmsl
aasels and Modlpages

Ganklslaml Pakistan Livited 4180 Floor, Exscuifve Towsr Dolissn City, Warna (e Biock 8 4, Cliten, Karachi

Acipiver it 8 sugsr maniachaing Conpeey with n siginal, cushing capadty of 30 Tous por day wikch
has been plasned by anhiance 1o 5,500 Ters par day Sor Be cushing seagon 2008-09. 1 crine: nlo prododtion n
e year 200507, Tho kil startod ils commercial production from Jamsany 2007, Lasl year weas the Aogiiar’s Tl
coushing season during witth sogeoes pretscad, mone asn G000 Bage of aogar ol an avomge yhakl of 24%,

1. M5 Macua Sugor Ml (Pvl) Linited, 0-003, Cansd Pard, Gulberg 1), Labe
, M, Muhammiad ishad Bull, 90-843, Coral Park, Guiterg I, Lalore

Finz Cradest Bull, B0-0¢3, Caiel Park, Gullseg 11, Laloms

Azivar gy DAL, 90-843, Gannl Park, Guolerg 1, Ladnxe

. W,
. M,
. Mr, Mubpieenad lrshad Budl, #0800, Conal Pagk, Guibeiy 0, Lshore
. b
Mr.

el

Riax Qadesr Bult, 90-E0, Canal Park, Gulberg 11, Lakhom
Azhar Oadeer Bull, B0, Canak Patk, Guilsig 11, Lalwoos
M. Fiaz Ondesr Bull, B0-00, Canal Pak, Gulbasg U, Lahome
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Fioba 1:-2007-08 Mafl i n progress

Hole 2 200507 tepresent (1 compasn's irst

nocounbe shios [ve consnonce menl of commma i opesaliong

Details of Public Ansouneement of intention

Targel Comgracy

L Price

Bumnbar of Shares
Foass lor Maqubsition

Fedura Flan for Taget
Company

[ HAMESOFREWS | DATE D0 ISSUE | KRiTies oF NEWS
| FARERS -
T, Diwaleess Frcorder | Cociyles 0, J008

I3 iy Rrpreis | Ucnies 30, 300

L e Kachi
Eadume amd Fasacln

Al-had Sugar B0 Limbed (AASML)
Faypea 5 00 Per Shae
A0, 260 shores represending 27509 of M lotal ssoed shiee wapilal of ASSRIL
To greagrnphically diversify S Acguaners intersl iy the Sugar Mamufactsing businesa
The plan Is 40 confinue 53 e Raled compmny. The lmgst 810 cormveil 2 nlo g puotable etily

Details of Share Purchase Agreement

ArzpEsilion Prioe per share
Hir. of alwaens b e Aogurend
Auiciress of Seher

upi 5.0/~ per shoae.
9,100,500
Al il Sugar Mill LimiladTth Fioor, Block "A° Flinanue and Trads Conbie s Shahiradve-n Fakzal Kaiagll

Parthes b0 The Ag

it of Agresment

Drravmn Wi Yerusal Fansogd, Ciean Molons (Pul) LimBed And slben (=3 SELLERS) Al
Macca Suges MR (Ph) Linaded, Har Batu Sogar B F Limied and O (8 BUYERS)
Jum 21, 2008

QFFER FRICE AND FINANCIAL ARRANGEMENTS:

Justificatien for tha offor price

This considuration for shares pubilc ofier 1o be acoureshall ba pakd in foni of cash 81 8 price of FHupoes 5006 per shaee. The Tidal
consideratizn bo be pald Sor le shaies lendermd duging the putdic offor is Fupess 30, 3060, J00- The shaoes, of Tasyet Cosigrancy 818 1wl
frequanilly traded on slock, exchanges
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