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. THE RARACHI STOCK EXCHANGE (GUARANTEE) LIMITED
] KSEN-7700 N oTI C! L November 21, 2008

Reproduced hereunder letter received from JAHAN G}R-SIDDIQUI & COMPANY LIMITED,

12 : for information of members of the Exchange.
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,, | Subject:  Extracts of resolutons passed }::y shareholders in the armual
general meeting held on September 27, 2008. o .

it & Dear Sir,

Please refer to your letter No. KSE/ C-872-10649 dated November 21, 2008 in respect of
the aforesaid subject. We are pleased fo informn yéu that the Board of Directors of the
Company in their meeting held on August 16, 2008 have recommended for
shareholders approval to buy back to the maximuin of 7 million shares of the Company

at a price of upto Rs. 356.32 per share.

The shareholders unanimously decided that the following resolutions along with the
i statement under section 160(1)(b) of the Ccmpsmie%s Ordinance, 1984 relating to the buy

¥ back of shares of the Company be adopted after considering the suggestions rade by
fl the shareholders of the Compary:

§| RESOLVED THAT order to benefit the shareholders, the Company may repurchase
1 il its own shares at any fume through tender offer u]gl the next General Meeting at a price
not exceeding the rnarket value per share at the Hme of offer and approval be and is
hereby accorded to the management of the ﬁpmy under Sectiom 95A of the
. Comparties Ordinance, 1984 and the Comparies @uy—back of Shares) Rules, 1999, for
"#l  buy back fto the maximurm of 7,000,000 shares by the Company gither in tranches or as &
[ @ single transaction at 2 price of upto Rs. 356,32 per share but not exceeding the market
i : i value per share at the titne of tender offer. '

i FURTHER RESOLVED that the Major Shareholders (i.e. Mr. Jahangir Siddigu,
1l Jahangir Siddiqui & Sons {Pvi) Ltd. and Jahanglr Siddiqul Securities Services Ltd.), ihe
Directors and the Chief Executive Officer of |the Company will voluntarily ot -
pariicipate in the tender. b 2.




