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The Secretary,
Karachi Stock Exchange (Guarantee) Ltd.,
Karachi. '

Dear Sir,

We wish to inform you that the Board of Directors of Modaraba Management Company
in their meeting held on October 31, 2008 has approved the quarterly a,c:cc-unts. The
financial results for the quarter ended September 30, 2008 are attached herewith.

. ;. .. .This is for-your ldnd-information and record.
Thanking you.

Yours truly.
FIRST TRI-STAR MODARABA
For A.R.T. Modaraba Management (Pvt) Ltd.
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Authorised Signature.




