Fakistan bedustrial Credit & Investment Corporation Lid,

Ref: SHM 82007 31" December 2007

The General Manager
Karachi Stock Exchange {Guaranmnj Limited

Stock Exchange Buikding
Stock Exchange Road
Karachi,
Fax # 2415T63/2468002 32437560
Draar Sir

We refer to our leller dated 19" December 2007 informing you that the reglster of members and the share
transfer register of Pakistan Industrial Credit & Investmenl Corporation Limited (PICIC) will remain closed
an 30" December 2007 for purposes of determining the enfittemeants of the sharehalders of PICIC to the
sharas of NIB Bank Limited (MIB) in pursuance of the merger of PICIC with NIB subject lo the Scheme of
Amalgamation for that merger being sanclioned by the Slate Bank of Pakistan (SBF).

However, due to the recent evenls, including the claaur& of all establishments, it is apparent that the
frades which were supposed to be sellled on Friday, 28" December 2007, e, prior to the Book Closure
date, most probably would not have settled and will settle on Monday 31* December 2007,

Also, il is sl anticipated that SBP will sanction the merger of PICIC with NIB effective 31" December
2007,

in the above circumstances and in order Lo determine the entitiements of the members of PICIC to shares
of NIB under and pursuant to the Scheme of Amalgamalion for the merger of PICIC with NIB, it is
necessary for the register of mambers and lhe share transfer register of PICIC 1o be closed atleast for
one day afler allywing for all outstanding trades o be sellled.

Accordingly, it has been decided that the reqgister of members and share ransfer register of PICIC shali
remain closed for one day on Tuasday, 17 January 2008, Enfitlernent io shares of MIB under and
pursuant 1o the Scheme of Amalgamation of PICIC with MIB, subject 1o the same being sanctioned by
SBP, will be determinad on the basis of register of members of PICIC as at the close of business on
Manday, 31" December 2007,

Transfer received in order at PICIC's Shares Department, 5" Fi State L!Ee Building No. 1,
II. Chundrgiar Road, Karachi by the close of business Le. 500 p.m, n mdw 31" December 2007 will
be treated in time Tcn‘ the purpose of Wansler of shares.

Pleaze inform your members accordingly.

Yours truly,

pIE R

Syed Muhammad All Zamin
Company Secrelary
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