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Dear Shareholders,

ADDENDUM ' OF RDINARY GENERAL MEETING OF
PAKISTAN INDUSTRIAL CREDIT AND INVESTMENT CORPORATION LIMITED
SCHEDULED FOR 26™ NOVEMBER 2007.

in continuation of the Statement under Section 160(1)(b) of the Companies Crdinance,
1984 [sent along with the Notice of Exira Ordinary General Meeting dated 307 October
2007 and the Scheme of Amalgamation, namely the NIB-PICIC Schemal, the foliowing
informnation Is provided to the shareholders of Pakistan Industrial Credit and Investrnent
Comporation Limited;

1)

2]

The meeting of the Board of Directors of Pakistan Industrial Credit and Investment
Comporgtion Limited [PICIC) in which the Boand of PICIC approved and recommended
fox the appioval of shareholders the amalgomation of PICIC with and Into NIB Bonk
Limited sublect to the sanction of the NB-PICIC Scherme by the State Bank of Pakistan
was the 298" meeting of the Board of Directors of PICIC which was held on 207
October 2007 [adjoumed) and 277 October 2007 (re-convenad).

In consideration of the amalgamation 352,343,202 shares of NIB Bank Limited of
Rs. 10¥- each will be issued to elighle sharsholders of Pakistan Industrial Credit and
Investment Comparation Umited [PICIC) who curently own 133,463,334 shares of
Rs. 10¥- eoch of PICIC [other than MIB Bank Limited); l.e.: a swop ratio whaneby 2.64
shares of Rs. 10/- each of NIE Bank Limitted sholl be issued for every 1 (one] share
of Rs. 10/~ each of PICIC. The aforesald consideration for the amalgomation of
PICIC with and into NIB Bank Urnited haos been determined and recormmeanded by
an independent consultant by using methodologies that are rmost cormmonty used
in amaigarmations, viz adiusted net assefs, market pice, book value and discounted
cash flow.

Yours faithfully,

Yot

Karachi Syed Muhammad Ali Zomin
Dafed: 146 Novernber 2007 Company Secretary



