=PICIC

gustrial Credit & 1 Corparation Lid.

Pokiscan &
‘The Cieneral Manager Oetober 27, 2007
Karachi Swock Exchange {(Guarantas) Limited
Stock Exchange Building
Stock Exchange Road
Karuchi

HKe:

Proposesd 8 : amation of Pukistan Industial © and Investment
] imit into MIR . Limi

Dear Sir

We wrile with reference 1o our lester dated October 235, 2007,

Wi are pleased (o inform you that the Bourd of Directors of Pakistan Industrial Credit
and Investment Corporation Limited re-convencd their carlier adjourned meeling on
Qcioher 27, 2007 and have spproved and recommended for the approval of the
sharcholders the draft scheme of amalgamation, whereby Pakistan Industrial Credit and
Investment Corporation Limited ("PICICT) will merge with and im0 NIB Bank Limiwed.
Consequently, in consideration of the amalgamation it is propescd thal 352,343,202
sharcs of K1B Bank Limeted of Rs. MW= each will be issued to sharcholders of PICIC who
currently own 1334063,334 shares of Rz, [¥- cach of PICIC {other than NIB Bunk
Limited). The sanction of the said scheme of amalgamation is subject to the approval of
the Stue Bunk of Pakistan under section 48 of the Banking Companics Ordinunce, 1962

In this connection, kindly be advised that we intend to hold an Extra Ordinary General
Meeting of shareholders of Pakistan Tndustdal Credit and [nvestment Corporation
Limited as under:

Day & Date o Monday, the 26" November 2007
Time 1RO AM
Venue : Mpoosa G. Desai Aunditorium

Institute of Charterad Accountants of Pakistan (ICCAP)
Chartered Accountants Avenue, Chiflon, Karachi.

Shure Transfer Books of the Corporation shall remuin closed from 20°° November 2007
to 26" November 2007 (hoth days inclusive),

This letter is being issued in compliance with the Listing Regulations.

Yours fuithiully

D i
Sved Muhusmmed AT Zamir
Company Secretary
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