PIF2TISEEE0T
2d Oetober 2007

Thir General Manager A Arlf Habib

Karachi Steck Exchenge (Guarames) Limited f I nvestments
Stock Exchange Building, Stock Exchange Road
Karachi,

Dear Sk 1 . TS TRRRE et s ——

W have to inferm you that the Doard of Directors of Asif Habib Invesment Management Linited,
{The Management Compauyh of PIF (the Fund) (n their meeting hefd on 24 Ogtober 2007 a2 3:00 pm az 241,
LY. 16, Odd Quecns Road, Kanachi approved the [ollowing:

The financial nesult of the Furd are as follows: Qruarter ended
30 September
2007 Y
[ Rupees in '000}
INCOME
Capztal {lagses) on s2le of investments ; [46) {1,068)
Incorte from term fnance cortificates 65,670 40,136
Inceme from continuous funding system 55,964 74518
Income from reverse repurchase ransactons 3,108 -
Income from posernment bonds 500 .
Ircome from term deposibed receipis : . 6,380
Profit on bank deposits 118,068 45,428
Onher income S 152
246,408 165,754
Unrealised appreciation f {diminution) in fir value of imestments at
fair value through prodit gr lass - Teld for wrading' 18.723 (674
Unrealised {loss) ) gain en revaluston of derivative
finarcial instrumends {3313 [ 210
Tatal income 264,500 166,255
Expenses
Remuseration of Anf Habib Investmem Management
Linvited - Management Company 34477 21,092
Remuneration of Central Depositary Coatpany of Pakistan
Limsited - Trustee 2,550 1,658
Annoal fos - Securizies and Exchonge Commission of Pakastan 2208 g LADE
Setwrilies transaction cost 6,370 GLi0 188
Seltlement and bank chargss . 1,464 1,765
Fees and subscription 21 a3
Legal and professional clarges 30 0
Auditors’ fectuneralion T4l 132
Amirtisation of preliminary expenses and Neatation o5t -!- 126
Total Expenscs 47,601 36,458
MNet operating income 217,109 128 827
Elemmwnl of meomedloss) and capital gainslosses) inchuled in ;
prices of wnits issued less those 1n wnits repurchased 40,014 4,721
MNet income for the period 257313 134 543
We will be g you 300 copies of printed avcounts for distribution amongst e nrembers of

CompanyHecietary
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