=PICIC

Pplditan dustrial Credi & in tan Lid,

MNo.CADVBOD-298/2007 Oclober 9, 2007

The General Manager
Karachi Stock Exchange (Guarantee) Limited
Stock Bxchange Building
Stock Exchange Koad
Karachi,
Altention:  Mr. Abdul Razzak Ali Muhammad
Deputy General Manager
Dellvery & Seltlement Department

Deur Sir,

‘Lhis is to inform thet 298" mecting of PICIC Board of Directors will be held an 20%
Cretober 2007 ta consider accounts for the quarter ended on 30" September, 2007, Tn this
meeting, (he Board will also consider and approve merger of BICIC, NIB Bank and
PICIC. Commercial Bank Timited and draft Stheme of Amolysmation, Thereafter,
PICIC would initiate completion of all regulatory, fequireinents to this effect including
announcement of book closure for holding Pxifa Ordinary “Geherdl Meeting of the
sharcholders. The dale of EOGM  Js proposed to'be November 19 of 20 und thereafler
we will apply 1o $tatc Bank of Pakistan for necessary approval.

Tn view thereof, you are requested not to quote PICIC on fture cotnter for the months of
Niwember and December, 2007,

Yours fudthully,
(Syed Muhammatt Ali Zamin)
Scerotary



