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EINANCIAL RESULTS FOR THE YEAR ENDED DECEMBER 31, 2006

Deear Sir

We liave 1o inform you that the Beard of Dircetors of our Company in their Meeting held s 02:00 p.m. on
Thursday, Mareh 29, 2007 approved the audiled occounts for the yeur ended December 31, 2006
Mo dividend, bonus was recommended by the board. Book closure for Right Issue (@ 45% ar par to the
existing sharcholders lus already been announced fram April 10, 2007 1o Apeil 16, 2007,

The financial resulis of the Company during this period were as follows:

2006 2005
Rupees Rupees
Sales - Mt 88,585,835 -
Costof e 3039960 -
Gross Loss (141.314,431) -
Selling, gencral and administrutive expunses (150,781,932) (43.665.788)
Oher cxpeney (2,733,750 (1,500,850}
Finnee cost (5,134,126) (6,505,164)
Other Operating Income 1,634.35] 1,177,988
Wanver of Imerest and penal chares on long
term financing - 767,297 806
Fair value adjusteent of defemed liabilities for
cwstom duties and sales tax (2,465,056 (71112413
{Loss)profil before toation (301,204,034) 643,201 669
Taetion 263,070,073 (23.500.000)
{Lass)profit afer tamtion {38,223,961) 621,791,669
e —
{Loss)eamings por shure - basic und diluted 10.06) 1.03

We shall be sending you 300 copics of printed necounts (or distribution amongst the members of the
Exchange shonly.

Yours faithfully

for Pakistan Cement Company Limited
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