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Dear Sirs:

Standard Chartered Bank (Pakisien) Limited (the "Acquirer”) has entered Into share purchase '1'
agreements lo purchase ([273,823888] ordinary shares of Union Bank LimPed, (the “Target |
Company”). In addition, pursuant 1o the Lisled Companies (Substantial Acquisition of Voting Sharas |
and Take-overs) Ordinance 2002 (the "Ordinanga”), the Acquirer Is offering to acquire ordinary shares |
of Union Bank having a par value of Re. 10 {len) sach (the "Shares®) from shareholders (the
"Sharehalders™) by way of & public offer (the “Public Offer”).

The Acquirer, pursuant to Section 7 of the Ordinance, has appointed Jahangir Siddiqui Capital
Markets ("JSCM") as Manager 1o the Public Offer.

JSCM on behalf of the Acquirer and pursuant to Section 9 (Sub-Section 3&4] of the Ordinance,
hereby gives you 8 notice that the Acquirer will make an announcement on August 12, 2006 In various
dally newspapers (the “Public Announcement’} of the Publle Offer fo all'the Sharehalders of the
Target Company (othes than the shareholders who have already entered inte share purchase
agreements with the Acquirer for the sale of [273,923,698] Sharas of the Target Company) to acquire
64,826,810 Shares on the terms end conditions contained in the Public Announcement.

A copy of the proposed Public Announcement in the press s altached for your record as per the
requirements of the Qrdinanca,

Sincaraly yours,

For and on behalf of Standard Chartered Bank (Pakistan) Limited
Jahanglr Siddigui Caplial Markets Ltd ~ "Manager to the Offer”
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Farhan-ul-Hag Siddigl Aamir Zaidl|
Vice President Senlor Manager
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