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Wiz, M. Lodhi

Menaging Direclor

The Karachi Stock Exchange (G) Limited
Stock Exchange Road

LI Chundrigar Road

Karachi-7a000

Dear 5ir,

AMENDMENTS IN STAMP ACT, 189 TO COVER ELECTRONIC
TRANSACTIONS

W refer to our earlier lotter dared July 14, 2008 informing the Exchange about
the amendments made i the Stamp Act, 1899 by the Government of Sindh,
through Finance Bill of 2008, whereby covering electronic transactions in the
ambit of Stamp Act, 1899,

Flease note that while the initial depostt of shares into CDE were alresdy
being charged under the sald Act it seems now that it covers elecoronic
transactions within depesitory as well Y

Since only the Government of Sindh has amended the Stamp Act, therefiore it
appeass that it would be applicable to securitivs of these companies which
have rqsi;ur:d office in the Province of Sindh. Soch amendments have not
been made by the other Provincial Governments, we are discussing with the
Baard of Revenue, Governament of Sindh, to geek clarificatons from them,

We have also approached SECP to apprise them about the issec and it is
expected that CDC and SECP jointly would be mesting the relevant officials
of Governmnent of Sindh shertly on the subject matter and to explain them
aboul the difficulties to he Faced and irg impact on the stock market

Yours sincerely,

% e

CFO & Cowpty Secrerary

DEPOSITORY COMPANY OF PAKISTAMN

LIMITED
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