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KSE/N-3966 June 14, 2006

NOTICE F LL MEMBER

The Board of Directors of the Karachi Stock Exchange, In its emergent mesting held 1oday,
reviewed the current market situation and decided to take following measuras with the approval
of the Securities & Exchange Commission of Pakistan (SECP). Accordingly, all the relevant
Regulations stand amended and the measures stated below will be effective from the opening
aof market on Thursday, June 15, 2008,

1.

The prevaiing exit mechanism of applying lower circuit breakers with incremental
percentages of 5, 10 and 20 shall be replaced by previous mechanism of applying lower
circuit breaker of 5% or Re, 1/-, whichever is higner,

Short Selling in Fulures Confract for the remainder part of June Futures Contract shall
ba prohibited.

Deposit of 100% margin in the form of approved securities in Fulures Contract in place
of existing requirement of depositing S0% margin in the form of cash and 50% m the
form of securities shall be allowed.

CFS facility in 30 approved securities which are already eligible for Futures Contract in
acdition to securities currently available for thiz purpose shall be allowed within the
prascribad CFS limits

In acditien 1o above, i has also been decided to extend CFS facility for securities held by the
potential financee for his previous purchases instead of the currem requirement of getting CFS
facility against purchases in Ready Markat only. However, this facflity will be available from a
date to be natified later upon completion of system modalifies,
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