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Dated: January 27, 2006

NOTICE
ILLEGAL EROKERAGE HOUSES / UNAUTHORIZED BRANCHES

It has come to the notice of the Exchange that a number of illegal brokerage houses not
affiliated to any member of the Exchange are operating and dealing in securities businass,

These llegal brokerage houses are dealing in securities on behalf of the clients / investors is
in complete disregard 1o the Securities & Exchange Ordinance, 1989 and the Rules framed
there under. Such illegal activities not only give rise to disputes and complaints by the
investors but also hamper the growth of capital market.

In erder to protect the interest of investors and smooth functioning of the securities market,
all the investors are hereby advised to ensure that the branch offices, where dealing in
securities business is carried out has been registered with the Stock Exchange.

In order to facilitate the investors and to refrain from dealing with such fllegal brokerage
houses, a list of branch offices established by the members of the Exchange along with the
address of the branch under the name of the member and Its authorized representative has
been placed on the wabsite of the Exchange, which may be accessed at: www.kse.com.pk.
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