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KSEN-7322 November 24, 2005

NOTICE

Subject: TOP COMPANIES FOR THE YEAR 2004

The Karachi Siock Exchange is pleased to announce the names of 25 Top Companies which have
been selected for the yaar 2004,

The Top Companies selecled for the year are as under:

flg. Name of Companlas i?lg. Name of Companies
1. Siemens Pakislan Engineering Company Limiled 13, Mestle Pakistan Limiled
2. Arif Habib Secunties Limiled 14, Qi & Gas Development Company Limiled
4. Jawed Qe Vohea & Cormgany Limited 15, Colgate-Palmolive (Pakistan) Leniled
4. Rafhan Maize Products Cempany Limited 16, Firsl Equaty Modaraba
5. Infernational Industries Limited 17. Ferozsons Laboratosies Limited
|G A= Ghai Traciors Limiled 18, Pakistan Telacommunication Company Limiled
[7. Fawji Ferlilizer Cormgany Limiled 1%, Mational Refinery Limited
8. Unilever Pakistan Limited 20. Engro Chemical Pakisian Limiled
| 9. Pakistan State O Cormpany Limied 2. Century Paper & Board Mills Limed
| 10, Shett Pakisten Limied 2. Secunty Fapers Limibed
11, Clariant Pakistan Limited 23, Sanofi-dwentis Pakistan Limiled
12. Atlas Honda Limited 24, Laksgon Tobacco Sompany Limited
L = 25. Pakistan Cables Limited

These Top Companies have been selected on the basis of a oileda laid-down by the Board which,
inter-alia, include a pre-requisite of minimum payout of 40% (including cash dividend of a1 least 15%),
minimum 300 sharehclders and that the company shouid not be subject 1o any violation of Listing
Regulations and must be a CDC Eligitde Securily.

The companies that qualify on the basis of above prerequisites have been finally selecied for the Top
Companies Awards on the basis of highest marks oblained in relation to distribution 30%, refurn on
equity 25%, turncver of shares 20% and good carporate govermancs 25%.

It may be pointed owl that the KSE has been felicitaling the Top Companies on the basis of the Critena
Bexing irmpresved fram fime Lo time sinee, 1978,
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