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November 24, 2005

NOTICE

Subject: TOP COMPANIES FOR THE YEAR 2004

The Karachi Slock Exchange is pleased to announce the names of 25 Top Companies which have
been selecied for the year 2004,

The Top Companies selected for the year are as under:

Sr. 5r.
Ha. Name of Companies Mo, Name of Companles
_____ CIT i
1. Siemens Pakislen Engincaring Company Limited | 13, Meste Pakistan Limited
2. Aril Habib Securilies Limiled 14. Oil & Gas Developmend Company Limited
3. Javed Omer Voheas & Company Limized 15. Colgala-Peimotive (Pakistan] Limited
4. Rofhan Maizg Products Company Linmiod 16. First Equity Moderaba
5. Inemational ndusties Limiled 17, Fevozsons Loboratodies Limited
6. Al - Ghazi Tractors Uimsed 18, Pakislan Telecommunication Company Limited
7. Fauj Fertdizer Company Limited 19, Hational Relinery Limited
8. Untaver Pakistan Limited 20, Engro Chemical Pakistan Linited
'8 Pakistan State Oil Company Limiled 21, Cenlury Paper & Board Mills Limited
0. Shell Pakistan Limiled 22, Security Papers Limited
11, Clariant Pakistan Limitad 23, Sanoli-Aventis Pakistan Limited
12, Allas Honda Limiled | 24. Lakson Tebacco Company Limied
. . 25. Pakistan Cables Limiled

These Top Companies have been selected on the basis ol a crleria kxid-down by the Board which,
inter-alia, include o pre-requisite of minimum payout of 40% (including cash dividend of al least 15%),
minimum 500 sharehalders and that the company showd not  be subject 1o any violalicn of Listing

Regulalions and must be a CDC Eligible Security.

The companies that qualify on the basis of above proreguisites have been finally selected for the Top
Companies Awards on tho basis of highest marks oblained in relalion Lo distribution 30%, refum on
equity 25%, turnover of shares 20% and good corporale governance 25%,

It may be pointad oul that the KSE has been felicitaling the Top Companizs on the basis of the Crileria
being improved from time 1o time since, 1978,
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