GARDEZI & CO.

CHARTERED ACCOUNTANTS
Phona ; 2417585 (3 Lines) Standand Irsurance House
Fax o EE-E1-2423854 1.1 Chumdrigar Raad
Emai : bhimiganEwol net ok Harachi-74000.
PAKISTAN
October 1, 2005

The Chis{ Execulive
Gul Ahmed Tendile Mills Limited
HARACH!,

Dear 3ir,

SUBJECT: BREAKUP VALUE CERTIFICATE

Certified that the breakup value one ordinary sham of Rs. 1= each of Ms. Gul Ahmed Texis Mils
Limited is Rs.5%,18 on the basis of tha Company’s audiled Batance Sheet as at June 30, 2005.

The breakup valve has been worked-out as under:

RUPEES
Issued, Subscribed and Peid-up Capital 383,325,000
Resanes 1.580.053,000
Unappeopriated Profit ___5.371.000
2,268 742,000
Humber of Shares ' =38,302 455%=
Braakun Valup _ R5.58.18
Thanking you
1

Yours fruly,
L

-
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