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Fauji Fertilizer Company Limited 1-680-2005
93 - Hasley Street

Rawalpindi

28 July 20035

Digar Sir,

Further to your request, we confirm that the free reserves of Fanji Fertilizer Company Limited
(“the company™) sccording to its audited accounts for the year ended 31 December 2004 will be
maore than 25 pereent of the increased paid up capital of the company after the proposed issus of
58,514,771 bonus shares of Re 10 cach. The term free reserves has been desmed to have the
meaning given 1o i in Rule 5 of the Companies (lssue of Capital) Rules, 1996,

Yours fasthfully

Asasar Wloki (Chaded o,



