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NOTICE FOR ALL MEMBERS

i ilaned,
Fomoduoed horeunder 3 sopy of Fas Gaid iy 1. 2005 fatahed bom tha Sscurlies
sprod d hereunder a copy of Fax a_t uly 14, : n .
E::u:;: Commission of Pakistan, for informaten of members of the Exchange -

P Jul, iS5 2005 12:3380 £

Securliles and Exchange Conunission of Pakistan
(Securities Market Divisian)
-

M SMUFSEZ(S832002 . 4™ July 2008

The Bioard of Directors,

The Karachj Suoek Exchange (Guasmtze) Lid,
Through its Managing Disector,

Sock Exchange Buitding,

Hrock Exchange Rood,

ey oy JINURIEREEE R =]

Sulsject: Sumension of COT Phase Lt and Capping of the COT Srnelag

Iear Sirs,

We sz in secsin of the notice dalzd 14™M Tuby 2005 jequea by the Board of e
Karschr Srock Exchienge 1o 2! its membess in respect of it emargent meeting hald earlior
today,

& We mie with ceneem DAL, i the courgs of rhys meeting, which sven atherwies
Wi nol wamranted in the circinmetiness, the Board urilaterally, imgroperly witl: mals fds
intention and withour Jawi| authority toak decisions in espect of COT finamcing which
wre BEdtrary, unjustified apa in grais wielstion of e direcrives issusd by tha
Comsizdssion from fime ta time, specifically;

() the directive No. 13 /SEC/SMDa0m dued 24% Cetober 2003 0 tarmes of which
the KSE was specifically dimcted not ta amend the st ef shures cligible for COT
finateing withour the piar approval of the Lommisaion;

b} the dircctive No. sMD ISERIVNNE dated 2 Sepnamber 2004 whick
presenbed o time boand astion Pl for the phase our of COT fimancing, in
Pursuance of whizh he aumher of seTips elighle for COT financing vwas recheced
w7 and

3 the directive No. SMDUMSWILITIZ00L dateg o July 2005 which specifically
diresiod the Earach: Srack Frohange o oo rhe QOT Mg SCRE T B
and 1o allow it only in the serips gamed thapein,

NIC Building, Tinnah Avence, Blamhad e

Vel USI-WNMITL, Fex: Crl-#208sa0




