THE KARACHI STOCK EXCHANGE (GUARANTEE) LIMITED
Stock Exchange Building, Stock Exchange Road, Karachi-74000
Phones: 2425502-34, Fax (021) 241-0825

KSE/N-3725 June 8, 2005

NOTICE FOR ALL MEMBERS

FINANCING

This refers to our earlier notice number KSE/MN-2631 dated April 21, 2004 whereby
revised schedule for Phasing-out of Carryover {COT) Market was communicated
amongst the market participants,

Keeping in view the queries from the brokerage houses regarding methodology of
weekly gradual reduction of COT positions by members, an illustration s enciosad
herewith to elaborate the reduction process for the convenience. Accordingly, members
cannct exceed their position from the limft in each scrip to be determined on the waakly
basis considering thelr oulstanding position as of June 7, 2005.

In view of the above, members are requested to monitor their respective COT positions
on regular basis and ensure compliance with the same all the time. Further, the
Exchange shall alse monitor scrip-wise outstanding positions of all members individually
on dally and weekly basis and In case of non-compliance, necessary action will ba
initiated accordingly.

All members are requesied to kindly note the same.

ABDUL RAZZAK ALl MUHAMMAD
Manager - Delivery & Sefffement

The Commissioner (SM), Securities and Exchange Commissicn of Pakistan
The Managing Director, Lahors Stock Exchange (Guarantea) Limited
The Managing Director, islamabad Siock Exchange (Guarantes) Linied
Tha Chief Exacutive, Cantral Dapository Company of Pakistan Limied

Tha Chief Exacutive, National Clearing Company of Pakistan Limited
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