THE KARACHI STOCK EXCHANGE (GUARANTEE) LIMITED

Stock Exchange Building, Stock Exchange Road, Karachi-74000
Phones: 2425502-3-4, Fas: (021) 2410825

KSE/N-3105 MOTICE Dted: May 6, 2005

Subject:  AMENDMENTS Il THE REGULATIONS GOVERNING OVER-THE-COUNTER {OTC)
MARKET

E iz hereby notified for indormation of &l concerned that the Waracki Stock Exchange (Guarantes)

Limmite d with the prior appeoval of the Securflies & Exchange Commission of Pskistan, have made the
follewing changes in the Regulabon: Governing Ower-the-Counter (OTC) Marke! of the Exchanges,
wdnich heve bean publizhed through the Official Gazette of Pakizisn on March 9, 2005,

i. Clause 12 of the said Regulations shall be substituted as under;;
12, Applcability of Listing Regulations and ofher allied matters:

(=) All the provisions of Lisfing Regulstions of the Exchange presenthy in force or az
anended froem fime to time shall be sppicsble to the Company unless olberwize
prowided in these Regulations.

(k) The Company shall be regqured to comply with the provisionz of the Code of
Corporate Governance a5 provoed under Schedulz- |1 1o these Repulations

(=) The Compary shall decloze in itz offering documentz and all subzecguent financisd
gtements that the regquirement of sppointinent of Chief Financial Ofticer (CF O and
Internal Auditor under the Listing Regulations of the Exchange &g nol applicebie on
the company.

() The Exchange shall have powers, for reasons to De recorded, 1o svaiva o shate the
requirements of any of the Regulslions in any poaricuier caze, with the prior written
sgproval of the Commission.

2. After Schedule 1o e Said Reguiations, Schedue-1 shall De acoed i under:
SCHEDULE-H
CODE OF C 1] M ~THE-COUNTE Ch I

&0 companies listed onthe OTC harket shall ensure compliance of the following Coce of Corporste
BOVEFNANCE.

i The directars of lizted companiez shall, st the time of fiing their consent to act 5z such, give &
declaration in such conzent that they are awara of thelr duties and powvers under the relevant
len(%) and the listed companiss’ Memorandum and Adicles of Assocstion &nd the listing
regqulations of stock exchangss in Pakistan.

Quaification and BRgibifty to Act 3s 3 Dfrector

i) Mo ligted company shall have as a director, & perzon who is zenny 53 a director of ten oiker
ksted comparies,

(i) Mo person shall be elected or nomninsted s= a directar of & lizbed comgany if:

(&) big name is nod Borne onthe register of Mational Tax Payers excepl where such person is &
rion-residant; and



