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KSE/N-2555 Dated: April 20, 2005
NOTICE FOR ALL MEMBERS

Reproduced hereunder the leller Mo, KSEMSECPS3598 daled April 20, 2005 addressed
ta DOr. Tariq Hassan, Chalrman, Securilies & Exchange Commission of Pakistan by
Mr. Main M. Fudda, Managing Director. Also-attached the representation recefved from the
Members of the Exchange for infarmation.
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Chear Sir,
Subject Phasing-Out of COT with Margin Financing

Kindly refer to recent exchange of comespondence between KSE and the
Commission, en the above subject,

In ihis respect, a short while earlier, the management of the Exchange received a
written representation from more then 75 members of the Exchange, a copy of
the same is enclosed harewith.

The management wishes to submit to the esteemed Commisgion that though the
condibion of freezing COT positions on Apal 29, 2005 as comtained in the revised
slructure ol SOT phase-out (SECP letter No. SMDISER2{202007 dated Agpril 18
2008 &:' KSE Molice Mo. KSE/MN-2460 dated Apnl 19, 2005) was agreed &
cansented by the KSE delegation, authonzed by the Board, nevertheless s
repercussions on the market ware not fully contemplated at that time. The same
has been reflected in the above-mentioned members’ representation.

While laking this epportunity, we submit that, to-date, 22 scrip have already been

phased-out smoothly & efficiently, whereas the remaining 07 are biue chip &

comparativaly have higher temovers and positions in Ready as well as COT
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