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FINANCIAL RESULTS
PICIC GROWTH FUND (PGF) (Formesly ICP - SEME} |
FOR THE HALE YEAR ENDED DECEMBER 31, 2004

Thear Sdr,

We are pleased to inform you that the Board of Directors of PICIC Asset Management
Company Limited in their 5th meeting held on Tuesday Februacy 15, 2005 at T1:00 am in
Karachi approved the un-audited financal statements of PECIC Growth Fand (Formerly P -
SEME] for the half year ended December 31, 204 and also approved interim bonus shares
in proportion of 25 shares for every 100 shares held {i.e. 25%).

The Financial Results are as follows:

Begember 31, Devemier 31
2004 203
(Rupees in 000
INCOME
Capital gain on sale of imvestment - net 316,108 274518
Drividend Toeoone 17287 172,590
Uncealized gain on remoasurement of imaestment - net FE8A33 ¥B2A406
Paturn on deposit accounts with hanks a2 1505
13M610 TAMS5ES
OPERATING EXPENSES
Fee to Tnvestmant Adviser 67399 64,173 |
Remuneration Fees, Charges to Trustes 1,569 -
Few o SECP 3395 E
Other 1174 335 [
TR F2A435
Prafit Before Txation j Wi o i 1,359,070
Taxation - "
Profit After Taxation 1227375 1359070
Earning Per Certificate:
With Unrealized Gain (Rupees) 974 v 10.79
Without Unrealized Galn [Rupess) ] 240

Yours truly
Far PECIC Asset Management Company Limited

Pl

Zahoor Amanullah
Chief Execulive Chief Financhal Offfcer
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