Karachi Stock Exchange (Guarantee) Limited
Stock Exchange Building, Stock Exchange Road, Karach:-74004, Pakistan
Phones: 111-012345, Fax (3221) 2415136

VIEMN-05 NOTICE JANUARY 3, 2004

Feproduced hereunder are contents of fax received from Securities and Exchange
tammission of Pakistan on 31% December 2004 a1 11:20 p.m, for information of
racmibers of the Exchange.
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SECURITIES & EXCHANGE COMMISSION OF PAKISTAN
NIC Building, Jinnah Avenue, Blue Ares, Islamabad

Before the Commissioner (Securities Market Division)

In the matter of Show Cause Notice dated 12,10.2004 fasued to
Pakistan Industrial Credit and Investment Corporation Limited (PICIC)

[rate of Hearing: November 10, 2004
Present at the hearing:
Representing PICIC:

{i) Mz Igbal L. Bawaney Legal Counssl

(i) Mr. Muhammad Farid Alam Exceutive Vies President

A viating the Commisstoner (Sh)

1) Mir. lmran Inayat Buoo Director (Sh)
{tt) Mr. Junaid Mirza Agsistant Direcior (ShD)

ORDER

This matter anses oo of the Show Cauge Notice No. 114 PICTCMEWSMD2004/011
dotzd October 12, 2004 issued by the Securities und Exchenge Commission of Pakistan (the
“tomrmissien™) o the Pakastan Industial Credit & Investment Carporution Limited ("PICIC),

! Facts of the case are that on Juns 25, 2004, the trading activities in PICIC Investrnent

Fiyed ("PIF") znd PICIC Growth Fund - formesly ICF SEMF (“PGF) weme observed 1o be
uptesual and abnormal, both in terms of price movemnent and wmover, The price of PIF was in
th range of Rs. 1735 and Rs. 17.70 during most part of the day. Howsever, abnonmal turmover of
LB 00D certificutes (T3% of the 1o1al tumover of the day) was obsesved In the last three
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