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foods limited
October 07, 2024

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi.

Subject: Notice of 34" Annual General Meeting — Copies of Newspaper Publications

Dear Sir,

Please find herewith copies of the Notice of 34" Annual General Meeting of Unity Foods
Limited (the Company) published on Monday, October 07, 2024 in Daily "Nai Baat™ and
‘Pakistan Observer’. The Annual General Meeting of the Company is scheduled for
Monday, October 28, 2024 at 11:30 am at Park Lane Hotel, 107-B3-M.M. Alam Road,

Gulberg Ill, Lahore.

Yours truly,

Umar Shahzad
Company Secretary

CcC:
Executive Director / HOD
Offsite-ll Department
Surveillance Division
Securities & Exchange Commission of Pakistan
NIC Building, 63 Jinnah Avenue, Blue Area,
Islamabad
;.l.
HEAD OFFICE REGISTERED OFFICE G +92 42 35772837-40
Unity Tower, Plot # 8-C, Shahrah-e-Faisal, Ground Floor, TAMC Building, 27-C-3, @ +97 21 34373408

PE.C.H.S. Block-6, Karachi, 75400, Pakistan. M.M, Alam Road, Gulberg-lll, Lahore, Pakistan @ www.unityfoods.pk
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Notice is hereby given that 34" Annual General Meeting (AGM) of Unity Foods Limited (the “Company”) will be
held on Monday, October 28, 2024 at 11:30 a.m at Park Lane Hotel, 107-B3- M.M. Alam Road, Gulberg 111 Lahore, to
transact the following business: ~

Ordinary Business:

g1 To reccive, consider and adopt the audited annual financial statements of the Company for the year ended
June 30, 2024 together with Directors” and Auditors” reports thereon and Chairman’s Review Report.

27 To appoint the auditors of the Company and fix their remuneration. The members are hereby given notice
that the Board Audit Committee and the Board of Directors have recommended theappointment of M/s GrantThornton
Anjum Rahman, Chartered Accountants as auditors of the Company in the AGM to replace retiring auditors
M/s Naveed Zafar Ashfaq Jaffery & Co., Chartered Accountants.

By Order of the Board

Dated: October 07, 2024
Umar Shahzad
Place: Lahore Company Secretary

Notes:

i) The Share Transfer Books of the Company shall remain closed from October 23, 2024 to October 28, 2024 (both
days inclusive) for determining the entitlement of shareholders for attending the Annual General Meeting, (AGM).

ii)  Physical Transfers received by the Company at the close of business on October 22, 2024 will be treated as being
in time for the purpose of attending and voting at the meeting.

iii) A member entitled to attend and vote at the AGM may appoint a proxy to attend, speak and vote on him /her/its
behalf. A proxy must be a member of the Company.

iv) Proxies in order to be effective must be received at the Registered Office of the Company duly stamped and
signed not less than 48 hours before the time of meeting. Proxy Forms in Urdu and English languages are
attached to the notice circulated to the shareholders.

v) Members who have deposited their shares into the Central Depository Company of Pakistan Limited (“CDC™)
will further have to follow the under mentioned guidelines as laid down by the Securities and Exchange
Commission of Pakistan (SECP).

A. For attending the Meeting
a)  In case of individuals, the account holder and / or sub-account holder whose registration details are uploaded as

per the CDC Regulations, shall authenticate his / her identity by showing his / her original CNIC or, original
Passport at the time of attending the meeting.

b) In case of a corporate entity, the Board of Directors’ resolution / power of attorney with specimen signatures of
the nominee shall be produced (unless it has been provided earlier) at the time of the meeting.

B. For appointing Proxies
a) In case of individuals, the account holder and / or sub-account holder whose registration details are uploaded as
per the CDC Regulations, shall submit the proxy form accordingly.

b) The proxy form shall be witnessed by two persons, whose names, addresses and CNIC numbers shall be
mentioned on the proxy form.

c) Attested copies of the CNIC or the Passport of beneficial owners and the proxy shall be furnished with the proxy
form.

d) The proxy shall produce his original CNIC or original passport.

€) In case of a corporate entity, the Board of Directors’ resolution / power of attorney with specimen signatures
shall be furnished (unless it has been provided earlier) along with proxy form to the Company.

vi)  Members are requested to immediately notify any change in their addresses to the Company’s registrar and share
transfer agent.

Special Notes to the Shareholders
vii) Online Participation in the AGM
The members can also participate in the AGM  through video link facility.

To attend the AGM through video link, members and their proxies are requested to register their following particulars
by sending an e-mail at umar.shahzad@unityfoods.pk
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Folio / CDC No. of shares Name CNIC No. Cell No. Email address
Account No. held

The video link and login credentials will be shared with the shareholders whose e-mails, containing all the requested
particulars, are received at the given e-mail address by or before the close of business hours (5:00 p.m.) on October
26, 2024,

viii) PaymentofCash Dividend through Electronic Mode

In terms of section 242 of the Companies Act, 2017, any dividend payable in cash shall only be paid
through electronic mode directly into the bank account designated by the entitled shareholders.
Accordingly, the shareholders holding physical shares are requested to provide the Company’s Share
Registrar at the address mentioned below, electronic dividend mandate on E- Dividend Form which is
available on website of the Company i.e. www.unityfoods.pk. In case of shares held in CDC, the same
information should be provided to the CDS Participants for updating and forwarding to the Company in
order to make process of payment of cash dividend, electronically.

ix) Unclaimed dividend

Pursuant to Section 244 of the Companies Act, 2017 any shares issued, or dividend declared by the
Company which remains unclaimed or unpaid for a period of three years from the date it became due
and payable shall vest with the Federal Government after compliance with the procedures prescribed
under the Companies Act, 2017.

Therefore, all sharecholders of the Company, who for any reason could not claim their dividend(s), if any,
are requested to contact Company’s Share Registrar, Digital Custodian Company Limited, 4th Floor,

Perdesi House, Old Queens Road, Karachi for any unclaimed dividend(s) outstanding in their name. In
compliance with Section 244 of the Companies Act, 2017, after having completed the stipulated
procedures, all such dividend(s) appearing as outstanding for a period of 3 years or more from the date
due and payable shall be deposited to the Federal Government.

In pursuance of Section 244 of Companies Act, 2017, the Company has sent Notices to relevant
shareholders at their registered address in this regard and also published a Final Notice in newspapers
(Daily The Nation and Daily Nawa-e-Wagqt) of September 08, 2022.

x) Circulation of Annual Audited Financial Statements to Members

Pursuant to SRO No. 389 (I)/ 2023 dated March 21, 2023 of Securities and Exchange Commission of
Pakistan and the approval of shareholders of the Company, the Annual Audited Financial Statements of
the Company for the year ended June 30, 2024, are being circulated to the members through QR enabled
code and web-link which are given below:

‘Weblink QR Code

https://www.unityfoods.pk/investor-relations.html#financial _reports

[=1¥

A soft copy of the Annual Financial Statements for the year ended on June 30, 2024 is being sent through
email to the sharecholders who have given their email address. Those shareholders (who have not
provided the email addresses) desire to receive the Company’s Annual Financial Statements through e-
mail are requested to fill the requisite form placed on the Company’s website and send it to the Company
Secretary at the Registered Office of the Company.

In case any member, requests for hard copy of Annual Financial Statements, the same shall be provided
free of cost within seven days of receipt of such request.

xi) Placement of Financial Statements

The Company has placed the Audited Financial Statements for the year ended June 30, 2024 along with
Auditors and Directors Reports thereon and Chairman’s Review Report on its website:
www.unityfoods.pk.

xii) Withholding of payment of Dividend Submission of copies of CNIC (Mandatory)

In accordance with the directives of SECP, the dividends of shareholders who’s valid CNIC copies have
not been received by the Company shall be withheld and shall not be electronically credited until receipt
thereof. Therefore, the individual shareholders who have not submitted copies of their CNIC are requested

to send the same at the earliest to the share registrar of the Company. Corporate entities are requested to
provide their NTN. While providing their CNIC / NTN, shareholders must quote their respective folio
number(s).
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As per provisions of Section 72(2) of the Companies Act 2017 and as per the instructions issued by
SECP vide its letter No. CSD/ED/Misc./2016-639-640 dated March 26, 2021, every existing company
is required to replace its physical shares with book-entry form in a manner as may be specified and from
the date notified by SECP, within a period not exceeding four years from the commencement of the Act
i.e. May 31, 2017.

Therefore, shareholders having physical shares holding may open CDC sub-account with any of the
broker or investor account directly with CDC to place their physical share(s) into scripless form, this
will facilitate them in many forms including safe custody, and trade in shares anytime they want, as the
trading of physical shares is not permitted as per existing regulations of the Pakistan Stock Exchange
Limited.

xiv)  Withholding Tax on dividends

Withholding Tax on cash dividend of those sharcholders, whose name will not appear (at the time of
issuance/process of dividend) in the Active Tax Payers List, will be subject to higher rate of tax deduction
as required under prevailing Income Tax Laws. Corporate shareholders are also required to update their
NTN in CDC records or provide copy of their NTN certificate to the Company’s Share Registrar
(if shares are held in physical form).

XV) Tax in case of Joint Shareholders
In accordance with the instructions of Federal Board of Revenue, the tax on dividend income of joint
holders of share will be deducted in accordance with their shareholding proportion or in equal proportion,
if such proportion is not provided. Therefore, shareholders are requested to provided, if not provided
earlier, sharecholding proportion of each joint sharcholder(s) to the Company’s Share Registrar latest by
October 21, 2024 in the following manner:

Folio / CDC Name of No. of shares CNIC No. (valid Signature
Alec No. Shareholders (Joint (proportion) copy attached)
Holders)
1)
2)
Total Shares
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