
 



 



 



THE UNITED INSURANCE COMPANY OF PAKISTAN LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED DECEMBER 31, 2015

Aggregate Aggregate

REVENUE ACCOUNT

Net premium revenue 352,637,733    95,304,881      640,610,784    1,063,230,490   2,151,783,888      1,536,703,130   

Net claims (30,259,648)     (54,905,353)     (235,857,268)   (421,306,367)      (742,328,636)        (419,432,375)     

Change in premium deficiency reserve -                     -                     -                      (5,261,422)          (5,261,422)            -                       

Management expenses 28 (65,556,721)     (25,135,349)     (174,572,873)   (139,626,356)      (404,891,299)        (377,599,888)     

Net commission (65,466,388)     (6,468,563)       (61,041,944)     (68,040,947)        (201,017,842)        (110,597,225)     

UNDERWRITING RESULT 191,354,976    8,795,616        169,138,699    428,995,398       798,284,689         629,073,642      

Investment income 60,728,726           63,404,022         

Rental Income 1,392,000              1,392,000           

Other income 29 21,388,587           31,451,605         

Share of loss from associate 20.1.2 (10,992,111)          (282,459)             

Profit from Window Takaful Operations 21.1 69,794,020           28,455,780         

General and administration expenses 30 (248,951,918)        (237,883,043)     

Finance charge on lease rentals (12,055,625)          (7,675,541)         

(118,696,321)        (121,137,636)     

Profit before tax 679,588,368         507,936,006      

Provision for taxation 31 (59,562,592)          (47,048,863)       

Profit after tax 620,025,776         460,887,143      

PROFIT AND LOSS APPROPRIATION ACCOUNT

Balance at commencement of year 649,907,057         403,400,095      

Total comprehensive income for the year 618,986,780         464,564,166      

Profit available for appropriation 1,268,893,837      867,964,261      

Issuance of bonus shares (2015: Rs. 4.0 (40%) per share for the year 2014) (368,000,000)        (218,057,204)     

Qarz-e-hasna to Participants' Takaful Fund (PTF) (19,000,000)          -                       

Balance of unappropriated profit at end of the year 881,893,837         649,907,057      

Earning per share of Rs. 10/- each

     - basic and diluted (Restated) 32 4.81                        3.58                     

The annexed notes from 1 to 43 form an integral part of these financial statements.

             Mohammed Rahat Sadiq           Ch. Najeeb-Ur-Rehman

               Chief Executive Officer                         Chairman

Note

Huma Waheed Khawas Khan Niazi

Director / PresidentDirector
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