UNITED

August 21, 2014

The General Manager, Mr. Saad Nissar

Karachi Stock Exchange (Guarantee) Limited Chief Executive Officer

Stock Exchange Building TPL Direct Insurance Limited

Stock Exchange Road 12th Floor, Centrepoint, Off Shaheed e Millat

Karachi Expressway, Near KPT Interchange Flyover,
Karachi

The Executive Director

Monitoring & Enforcement Division

Securities & Exchange Commission of Pakistan
8" Floor, NIC Building, Jinnah Avenue

Blue Area, Islamabad

Sub: Public Announcement of Intention to Acquire 74.9% stake in TPL Direct Insurance Limited by
Rosewood Insurance Group AG (or its affiliates or associated companies)

This is with reference to our letter dated August 18, 2014 on the aforementioned subject.

In this context, we are pleased to confirm that the Public Announcement of Intention has been
published today in Business Recorder (in English) and Nawa-i-Wéqt (in Urdu), in accordance with
Regulation 9 (1) of the Listed Companies (Substantial Acquisition of Voting Shares and Take-overs)
Ordinance, 2002 and Regulation 6 (4) of the Listed Companies (Substantial Acquisition of Voting Shares
and Takeovers) Regulations 2008.

A copy of the Public Announcement, both in English and Urdu are enclosed with this letter.
This is for your information and record.

Yours sincerely,
For and on behalf of Manager to the Offer

-

Nadia Ishtiaq

Vice President, Equity & Advisory
Investment Banking Group
United Bank Limited

Ph: +92 2199033 2842

Fax: +92 21 3241 2410

Email: nadia.ishtiag@ubl.com.pk

Encl: As stated above
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_PUBLIC ANNOUNCEMENT"

PUBLIC ANNOUNCEMENT OF INTENTION TO ACQUIRE UPTO 74.9% OF VOTING
SHARES AND CONTROL OF TPL DIRECT INSURANCE LIMITED BY ROSEWOOD
INSURANCE GROUP AG UNDER THE LISTED COMPANIES (SUBSTANTIAL
ACQUISITION OF VOTING SHARES AND TAKE-OVERS) ORDINANCE, 2002

7 INFORMATION ABOUT THE ACGUIHEH

(a) NAME AND ADDRESS OF THE ACQUIRER:

Rosewood Insurance Group AG (or its affiliates or associaled ¢ ompanies) having its
principal office al Dianastrasse 9, 8002 Zurich, Switzerand

(b) NAME AND ADDRESS OF FINANCIAL ADVISOR OF THE ACQUIRER:
United Bank Limited
State Life Building No. 1,
L1. Chundrigar Road, Karachi

(C) NAMES OF CHIEF EXECUTIVE, DIRECTORS AND MAJOR SHAREHOLDERS OF

THE ACQUIRER: s

Chiel Exectitive of Rosewoor Insurance Group AG

Mr. Coenraad Vrolijk \«.1_5" 1};\\& /
Direclors of Rosewood Insurance Group AG: %ﬁ Q’

Mr. Coenraad Violijk

Mr. Benjamin Peratz %
Mr. Neil Mehta

Major Shareholders ol Rosewood Insurance Groun A
Greenoaks Global Holdings Lid

" INFORMATION ABOUT THE TARGET COMPANY. ' ' |

Naime: TPL- Direct Insurance Limited

Registered Olfice:  121h Floor, Gentrepoint, Of Shaheed e Millai Expressway, N~=ar
KPT Interchange Flyover Karachi

Direclors: Jameal Yusul (Chairman), Al Jarmeel, Saad Missar. Syad Kazim
Hasan, Adil Matcheswala, Syad Nadir Shah, Mustata Ali

Major Sharcholder: TPL Trakker Lirnited

Totai Number of Issued Shares of the Target (,,ornp.:nv 46,000,000

The Arqwrer miunds to acguire up o 74.9% ol the shares (inclusive of the shares o be
acquired through a tender oifer) of the Target Company along with control of the Targel
Company,

Ii I the Acquirer proceeds with the acauisition. it will subsequenlly make a tender ofter as
| stipulated in the Listed Companies (Substantial Acrunsition of Voling Shares and
| Takeovers) Ordinance, 2002 read with the Listed Companies (Substantial Acquisition of
1 Voling Sharr»s and Tdk:‘r)vr>|c;) Regulations, 2008,
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