28/86/26813  23:R2 2122412411 LIEL. IEfS PAGE  B1/8%

1™ =l D WA LY

June 21, 2013

General Manager

.~ Karachi Stock Exchange (Guarantee) Limited
Stock Exchange Building
stock Exchange Road | o A e L
Karachi ) T L)
Fax No: 021 111573329 /021 3241 0825

Genaral Manager
Lahora Stock Exchange {Gu’arantee] lelted
19, Khavabanua-mwan Iqbal -
PO Eh:ut 1315 |
. Lahore e
bl \-I,IFax Ne: 042 111 441 241

1 . (-’.‘nmpany Secretary
- American Ufe Insurance Company (Pakistan) Limited
" Floor 13 {Level 18), Dolmen City Mall
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Postponement of Public Announcement of Offer in relation to the acquisition of shares of American Life
Insurance Company (Paklstan) Limited {the “Target Company”) by IGI Insuraiice Limfied (the-“Acquires™ - -

Dear 5irs,

We refer to the public announcement of intention dated 28 September 2012 to acquire up to
90.9867% of the issued shares in the capital of the Target Company by the Acquirer, and our letter to you in

this regard dated 25 September 2012.

in the above regard, the Acquirer was required to make the public announcement of offer by 23 June
2013. Although the Acquirer was preépared to make the public announcermnent of offer within the stipulated
period, pursuant to the order of the Honourable High Court of Sindh given on 25 May 2013 in relatlon to Suit
No. 687 of -2013 wherein the Acauirer has been named one. of the defepdants by the piaardis lcerain ...
employees of the Target Company), the High Court of Sindh has directed all parties in the aforesald suit to,
inter alio, "maintain status quo” and retrained them “from “taking any coercive action against the plaintiffs in

viclotion of law”. It may be mentioned here that the ACQuirer 1$ not the principal defendant in the subject
suit. i

Since any action by the Acguirer may be construed as contravention of the subject order of the Sindh

High Court, directions were saught from the Securlties and Exchange Commission of Pakistan {the “SECP”) in

" this regard. The Acquirer has been directed vide the SECP in its letter dated 13 June 2013, to make disclosures
, .. to the puhIiE in respect of the impediments faced by the Acquirer in making the public offer.

Sl o .. \We are, therefore, informing you of the aforesaid impediments to our making the announcement of
Do -the puhlm nffe,r in respect of the subject transaction, and Intend to keep you fully informed of further
= _-develﬂpmems Ini Il"IE matter. - . .
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'Smcerely, il 3 —

Muzammiil Shahid Bhatr Y E P, By L L o Nadia Is‘htiaq

Assistant Manager | O eeiEilo L Vies President T
Investmént Banking Geoma. _. _ . Y Investmient, Bankiog. Grnum !
United Bwimited United Bank Limited
Encl: Copy of Approval Letter from SECP dated June 13, 2013.

cC: Securities and Exchange Commission of Pakistan

Head Office: Investment Banking Group, 8th Floor, State Life'BuiIding # 1, LI Chundrigar Road, Karachi-Pakistan.
UAN: 111-825-888, www.ubl.com.pk
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