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UNITED BANK LIMITED
Source: "BUSINESS RECORDER " Dated: March 07, 2011
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TNOTICE OF 52nd ANMUAL GENERAL MEETING

olfe s haraby givan that the 62nd Annual General Meating ("AGM") of the Sharsholdets of United Bank Limliad (tha
ﬂﬁsﬁ?ﬁ')ﬂwul hg )!:agld an Tuseday 29 Mareh 2011 at 10:30 a.m, at |elamabad 2erans Holal, |slamabad to tranieaot tha

{oflowling businaca;

Dpdinary Businasn:
1. To confirm tha minulae of the Exiracrdinary Ganaral Masting held on 25 Novembar 2010.

3. To ravelva, conpider gnd adept tha Annual Audited Acsounte (esansolivsled and unconsolldated), Satanent of
Enmmﬂanna with the Code of Corporats Qovarnance of the Bank for tha year ended 31 Decainber 2010 logaiher
with the Dlrectors’ Raport and Auditors’ Report thereon, :

3. Ta consldar and approve ga racammendead by the Board of Directors, final gaak Dividend at e rals of Fln.d.,lnr.l Pl
share l.a. 40%, In T ition 16 40% Intarim dividand aireally delarad/pald for the yesr endad 33 Degambal A010.

4. To sppolnt wo exiemal auditora (o hold offics fram this AGM Lill iha coneluglon of the naxt AGM of the Bank and to
fiwe heir ramuneration. The railring AuditoraM/s, Ernst & Young Ford [thodes Sidat Hyder, Charlored Accountanta,
. _and M, BDO Ehrahlm & Company, Charlarad Ascouniants, baliig elighile, have offered {hemselvas for reappoiniment.

B, T alaet six Diractara ga xad by the Boaril of Ditsctars of (ite Bank undar Baeclion 178(1) of tha Companplas Ordinanea,
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1084 In accatdaics with lha provisiana of the sald Ordinance for a parlad of thral years tu commanca fram 29 March
ﬁ 2044, The total ettangth of tha Board of Directérs of ha Bank ahali ba nine incliiding the twe diractors nominaled

by tha Gavernmant of Maklatan undar Baclion 182 of the Gamparilas Ofdinanca, 1964 and tha Frasident & CEQ of
e Bank, balny deamed diractor undar edation 200(2) of tha Companisp Qrdinance 1854,

Omar 7. Al Askarl, Mr, Zamaear Mahammed Choudray, Mr. Amin Jddin and Mr. Arshad Ahimad Mir, are eligibla for
ra-sfectian.

Epacial Puxineso

8 To ::nnm%r and mpprave diaposal of fractional sharas craatad out of tha lzsuange of bonue njlﬁi‘é;ﬂ;%i& Bank far
lhe year 20089 by passing the following resolution wilh or without amandmant. RSRRSdienen B

YRESCLYELL
(1) That thedracllonal phsres craatad oul of tha ieguance of bonue aharas by the Bank In the yesr 2009 bs consolldaisd

it 168 051 gharsz and sold on the Ka'deh] 8toak Exchange and sale pragesds from such dispoaal ha tohatad to
2802 Villags, 7 ehariiable ruat angaged In tha walfare of daalituta ghildren.

(i) That tie Prasident and / or the Company Saolatary of the Bank be and are hereby aulhorlzad to istke such alpps
az rmay ba necasssry In cannaetion with eala of fraciona! sharas,”

7, o qunaltlar and approve the amount of reniunaration pald to the non-exactiliva Direclore of the Bank fur attending
I Boerd ndfor Commiitens meetings hald during Eﬁﬂégﬂé’ d!ﬁhf] '*Em cohneellon to pass the following ragolutlan,
Lo dalElols e

81 (Hat fhe ramunaration pald to the non-executive direciars of LIBE [héfiding Lhe Chalrmat and tha Daputy
Ghsiran durln 'llﬁi year 2010 fol sttEiilng e Board fipetings and/or Commiitess meabings, 38 diaciasad i nats
A8 af the Ao Binianclel Statamants of tha Hank for te year endarf 31 Dacamber 2010 ba and ja haraby gonfirmed
and approvad on poét factt bagsie.” .

8, To spprova hvestmant of Re. 467,874,830/- by aubasribing 48:787 483 rights sharas at facgvAlwa-gF Rn.~10/ par
ahare of United Exaculora and Truetasa Company Limiad ( E'hq & whally owned subaldlary of UBL.

That the lollowing Reaolutions be passad a8 a epaciel rezolution as required by Saction 28 of tha Cempanles
< Obdihance, 1884, with or witheul modifloation:

YRESOLYEL

() That the Invaaiment of Re. 487,874,030/- by subscribing 48,797,493 rdghts ahares of Unfled Exeeutors and Truslosn
Campany Limited (UET) a whally owned aubsidiary of the Bank el tha face valua of Rs.10/- per ghare upon ermpletlon
of ail the resuliatory reduirements Including approvals of SBP ba and (8 horaby approved,

(1) That the Pregldent and/or the Company Becrataly of the Bank ba and are hargh% sutharized lo {aka such slaps
as may ba hecessary In connaction wilh subreription of 48,797,403 righte shares o arad by JET."

8. To conelder and approve inveaimant af up te Re,800 millan in the form of saed ca {tal in open and/ar closad end
mutual funda and/or invieimant plans an (ha unlle of any schema(s) o ba [sunchad and/or managed by WL Fund
Managers Lid,, & wholly ownecd subsldiary of the Bank and I thia connaction {o gsm the following rasolution as &
gpacial resolution as raquirey by Section 208 of the Companles Qrdinanca, 1 B4, with or wlthout modifiestion;

dEEOLVED that ha Bank be and iz heraby authorlzed to Invast up'ta Rs, 800 milllon in the Ték-of nead aapltal
b opan and/ur closad end mutyal funda and/or investimant plana and tha unita of any nuhﬁrne(nz to ba {aunehad
ancifor menaged by UBL Fund Managars Lid., a wholly owned aubsidiary of the Bank from fha data of the ACM (Il
cuncluelan of the next AGM of tha Benl.”

10, Te apprave Inveatmant of up to US 5 & milllen in tha pr:;lpasﬂd subaldiary of the Bank to ba Incorparatad In Tanzania
ayblect to the approvela Iroih Slata Dank of Pallalan and othay ralevant aulhoritler. :

That the fnllnwtnﬂ resolullon be pesesd @8 a spaclal resglulion as raguires] by Baction 208 of the Companias Qrdinanca,
1984, wlih or without modlileation:

“REROLVELD [hal fhe equily injeetion of up o US 35 8 Millon In Ihe proposad subeidlary of the Bank ta ba lneorporatad
I Tanzanla be, and [% Hiaraby spproved subjact 1o all applivable regulatary appravals Ineluding approval of Blale Bank
of Paklalan and compliance of all relavant armalillas,

11.%p tranaact any alfar buginesa with e permisslon of the Ghaliman,

Karaehl, 7 Mareh 2011 | i B By ardap-af-theRoard .

Ageel Ahimad Hasir
Company Secpelary & Chiaf Lagal Counsel

Thea rallring Diastors H,H. Shalkh Mahayan Makatal Al Nahayan, SIr Mahammead Anwar Farvaz, ORBE, HiPk, Mr,
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