




Management Company UBL Fund Managers Limited

Trustee
Central Depository Company of Pakistan Limited
99-B, Block-B, S.M.C.H.S., Main Shahra-e-Faisal,
Karachi. Tel: (9221) 111-111-500

Distribution Company

Auditors

Bankers
Allied Bank Limited
Soneri Bank Limited
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Management Co.Rating AM1 (VIS)

UFSF
UBL Financial Sector Fund

INVESTMENT OBJECTIVE
The objective is to provide investors long-term capital appreciation by investing primarily in a mix of
actively managed portfolio of listed equities that offer capital gains and dividend yield
potential preferably in the Financial sector.

United Bank Limited
(for detail of others, please visit our website: 
www.ublfunds.com.pk)

































































UGIF
UBL GROWTH AND INCOME FUND 

INVESTMENT OBJECTIVE 
UGIF is an open-end Fixed Income Fund, investing in a long term fixed income instrument as well a short
term money market instruments and seek to generate superior, long term, risk adjusted return while preserving 
capital over the long term.  

Management Company UBL Fund Managers Limited 

Trustee Central Depository Company of Pakistan Limited 
99-B, Block-B, S.M.C.H.S., Main Shahra-e-Faisal,
Karachi. Tel: (9221) 111-111-500 

Distribution Company United Bank Limited  

(for detail of others, please visit our website: www.ublfunds.com.pk) 

Auditor Yousuf Adil, Chartered Accountants

Bankers  United Bank Limited Bank Alfalah Limited
MCB Bank 
Faysal bank 
Samba Bank Limited  
Allied Bank Limited  
Habib Bank Limited  
Sindh Bank Limited 
Zarai Taraqiati Bank  
Habib Metropolitan Bank Limited 
Askari Bank Limited 
National Bank of Pakistan 
Meezan Bank Limited 
JS Bank Limited  
Khushali Bank Limited  
Summit Bank Limited 
Telenor Microfinance Bank 
The Bank of Punjab 
Soneri Bank 

Management Co.Rating AM1 (VIS)

Fund Rating A+(f)











































ULPF 
UBL LIQUIDITY PLUS FUND 

INVESTMENT OBJECTIVE  
ULPF is an open-end Money Market Fund, investing in a diversified portfolio of low risk assets. The Fund 
seeks to provide attractive daily returns while maintaining comparatively high liquidity.  

Management Company UBL Fund Managers Limited 

Trustee Central Depository Company of Pakistan Limited 
99-B, Block-B, S.M.C.H.S., Main Shahra-e-Faisal,
Karachi. Tel: (9221) 111-111-500 

Distribution Company United Bank Limited  

(for detail of others, please visit our website: www.ublfunds.com.pk) 

Auditor 

Bankers United Bank Limited  
Bank Alfalah Limited 
MCB Bank 
Faysal bank 
Samba Bank Limited  
Allied Bank Limited  
Habib Bank Limited  
Sindh Bank Limited 
Zarai Taraqiati Bank  
Habib Metropolitan Bank Limited 
Askari Bank Limited 
National Bank of Pakistan 
Meezan Bank Limited 

Management Co.Rating AM1 (VIS)

Fund Rating AA+(f)

















(Un-audited) (Audited)
March 31, June 30,

2026 2025
Note

5. INVESTMENTS

5.1         4,761,706               -   

5.2         1,499,250 
5.3                      -                 -   

5.1 Government securities - Market Treasury Bills
101.5027

As at 
July 1, 2025

Purchased 
during the 

period

Sold / matured 
during the period

As at March 31, 
2026

OB41331 T-BILLS(1 Mon) 500,000              -                      500,000               -                      -                    -                   -                 0.00% 0.00%
OB40990 T-BILLS(3 Mon) 4,000,000           -                      4,000,000            -                      -                    -                   -                 0.00% 0.00%
OB40686 T-BILLS(3 Mon) 500,000              -                      500,000               -                      -                    -                   -                 0.00% 0.00%
OB40044 T-BILLS(3 Mon) 3,100,000           -                      3,100,000            -                      -                    -                   -                 0.00% 0.00%
OB41296 T-BILLS(3 Mon) 225,000              -                      225,000               -                      -                    -                   -                 0.00% 0.00%
OB40400 T-BILLS(6 Mon) 2,093,800           -                      2,093,800            -                      -                    -                   -                 0.00% 0.00%
OB40696 T-BILLS(6 Mon) 500,000              -                      500,000               -                      -                    -                   -                 0.00% 0.00%
OB40462 T-BILLS(6 Mon) 500,000              -                      500,000               -                      -                    -                   -                 0.00% 0.00%
OB40417 T-BILLS(6 Mon) 2,000,000           -                      2,000,000            -                      -                    -                   -                 0.00% 0.00%
OB41078 T-BILLS(6 Mon) 148,030              -                      148,030               -                      -                    -                   -                 0.00% 0.00%
OB40392 T-BILLS(6 Mon) 605                     -                      605                       -                      -                    -                   -                 0.00% 0.00%
OB40619 T-BILLS(12 Mon) 1,000,000           -                      1,000,000            -                      -                    -                   -                 0.00% 0.00%
OB41416 T-BILLS(12 Mon) 223,000              -                      223,000               -                      -                    -                   -                 0.00% 0.00%
OB41295 T-BILLS(12 Mon) 2,380,000           -                      2,380,000            -                      -                    -                   -                 0.00% 0.00%
OB41418 T-BILLS(12 Mon) 1,000,000           -                      1,000,000            -                      -                    -                   -                 0.00% 0.00%
OB41417 T-BILLS(12 Mon) 500,000              -                      500,000               -                      -                    -                   -                 0.00% 0.00%
OB41455 T-BILLS(12 Mon) 135,000              -                      135,000               -                      -                    -                   -                 0.00% 0.00%
OB41419 T-BILLS(12 Mon) 200,000              -                      200,000               -                      -                    -                   -                 0.00% 0.00%
OB42003 T-BILLS(1 Mon) -                      500,000              500,000               -                      -                    -                   -                 0.00% 0.00%
OB42095 T-BILLS(1 Mon) -                      500,000              500,000               -                      -                    -                   -                 0.00% 0.00%
OB41823 T-BILLS 1 -Years -                      310,000              310,000               -                      -                    -                   -                 0.00% 0.00%
OB41880 T-BILLS 1-Month -                      3,000,000           3,000,000            -                      -                    -                   -                 0.00% 0.00%
OB41720 T-BILLS 1-Month -                      250,000              250,000               -                      -                    -                   -                 0.00% 0.00%
OB41656 T-BILLS 1-Month -                      500,000              500,000               -                      -                    -                   -                 0.00% 0.00%
OB41601 T-BILLS 1-Month -                      125,000              125,000               -                      -                    -                   -                 0.00% 0.00%
OB41495 T-BILLS 1-Month -                      500,000              500,000               -                      -                    -                   -                 0.00% 0.00%
OB42234 T-BILLS 1-Months -                      500,000              500,000               -                      -                    -                   -                 0.00% 0.00%
OB41606 T-BILLS 3-Months -                      250,000              250,000               -                      -                    -                   -                 0.00% 0.00%
OB41502 T-BILLS 3-Months -                      500,000              500,000               -                      -                    -                   -                 0.00% 0.00%
OB41610 T-BILLS 6-Months -                      250,000              250,000               -                      -                    -                   -                 0.00% 0.00%
OB41529 T-BILLS 6-Months -                      1,500,000           1,500,000            -                      -                    -                   -                 0.00% 0.00%
OB41517 T-BILLS 6-Months -                      500,000              500,000               -                      -                    -                   -                 0.00% 0.00%
OB42242 T-BILLS(3 Mon) -                      488,587              -                       488,587              499,864            499,854           (10)                 10.50% 4.92%
OB42312 T-BILLS(6 Mon) -                      476,416              -                       476,416              485,357            482,896           (2,461)           10.14% 4.76%
OB42261 T-BILLS(6 Mon) -                      951,850              -                       951,850              973,809            970,152           (3,656)           20.37% 9.56%
OB42270 T-BILLS(6 Mon) -                      476,190              -                       476,190              486,977            485,076           (1,901)           10.19% 4.78%
OB42245 T-BILLS(6 Mon) -                      476,057              -                       476,057              486,976            485,076           (1,900)           10.19% 4.78%
OB42232 T-BILLS(12 Mon) -                      838,921              -                       838,921              858,710            856,268           (2,443)           17.98% 8.44%
OB42150 T-BILLS(12 Mon) -                      953,924              -                       953,924              983,705            982,384           (1,321)           20.63% 9.68%

19,505,435         13,846,944         28,690,435          4,661,944           4,775,397         4,761,706        (13,691)         100.00% 46.91%
-                       

7,143,600           228,030,220       213,768,385        21,405,435         20,959,697       20,959,139      (558)               

5.2 Government securities - Pakistan Investment Bonds

As at 
July 1, 2025

Purchased 
during the 

period

Sold / matured 
during the period

As at March 31, 
2026

OB42330 PIBFR5YS2026-05-06 -                1,000,000           1,000,000            -                      -                    -                   -                 0.00% 0.00%
OB42118 PIBFR5YS2026-05-06 -                500,000              500,000               -                      -                    -                   -                 0.00% 0.00%
OB42118 PIBFR5YS2026-05-06 -                1,498,469           -                       1,498,469           1,498,469         1,499,250        782                100.00% 14.77%

-                      2,998,469           1,500,000            1,498,469           1,498,469         1,499,250        782                100.00% 14.77%
-                       

4,250,000           110,046,800       114,296,800        7,143,600           6,952,396         6,950,110        (2,286)           95.20% 18.75%

----------------- % ----------------- ---------------------------------------------------------------- Rupees in '000 ----------------------------------------------------------------

At fair value through profit and loss

Government securities - GOP Ijara

Tenure

Total as at March 31, 2026  (Un-audited)

Total as at June 30, 2025  (Audited)

Market 
value as a 

percentage 
of net 
assets

Face value
Total carrying 

value as at 
March 31, 2026

Total market 
value as at 

March 31, 2026

Appreciation 
/ (diminution) 
as at March 

31, 2026

Market value as 
a percentage of 
total investment

---------- Rupees in '000 ---------

Total carrying 
value as at 

March 31, 2026

Market value as 
a percentage of 
total investment

Market 
value as a 

percentage 
of net 
assets

---------------------------------------------------------------- Rupees in '000 ---------------------------------------------------------------- ----------------- % ----------------- 

Total market 
value as at 

March 31, 2026

Appreciation 
/ (diminution) 
as at March 

31, 2026

Government securities - Market Treasury Bills
Government securities - Pakistan Investment Bonds

Total as at March 31, 2026  (Un-audited)

Total as at June 30, 2025  (Audited)

Tenure

Face value



5.3 Government securities - GOP Ijara

As at 
July 1, 2025

Purchased 
during the 

period

Sold / matured 
during the period

As at March 31, 
2026

OB41574 GOP IJARA 3 -Years -                      1,750,000           1,750,000            -                      -                    -                   -                 0.00% 0.00%

-                      1,750,000           1,750,000            -                      -                    -                   -                 0.00% 0.00%
-                       

350,000              350,000              350,000               350,000              -                    -                   -                 

5.4 Term Deposit Receipts

Instrument Issue Date Maturity 
Date Effective Rate As at 01 July 

2025

Purchased / 
acquired during 
the period

Sold / matured 
during the 
period

As at 31 Mar
2026

Carrying value
as at 31 Mar

2026

Market value
as at 31 Mar

2026

 Percentage of 
total investment 

Percentage 
of net 
assets

TDR 20-Aug-25 30-Oct-25 -                      -                      2,000,000            2,000,000           -                    -                   -                 0.00% 0.00%
TDR 30-Oct-25 08-Jan-26 -                      -                      1,800,000            1,800,000           -                    -                   -                 0.00% 0.00%

3,800,000            3,800,000           -                    -                   -                 0.00% 0.00%

-                      500,000               500,000              -                    -                   -                 

5.5 Letter of Placement

Instrument Issue Date Maturity 
Date Effective Rate As at 01 July 

2025

Purchased / 
acquired during 
the period

Sold / matured 
during the 
period

As at 31 Mar
2026

Carrying value
as at 31 Mar

2026

Market value
as at 31 Mar

2026

 Percentage of 
total investment 

Percentage 
of net 
assets

LOP 24-Oct-25 07-Nov-25 11.10% -                  1,000,000            1,000,000           -                    -                   -                 0.00% 0.00%
LOP 31-Oct-25 07-Nov-25 11.00% -                  1,800,000            1,800,000           -                    -                   -                 0.00% 0.00%
LOP 06-Nov-25 07-Nov-25 11.15% -                  1,500,000            1,500,000           -                    -                   -                 0.00% 0.00%
LOP 14-Nov-25 21-Nov-25 11.05% -                  1,500,000            1,500,000           -                    -                   -                 0.00% 0.00%
LOP 19-Nov-25 20-Nov-25 11.20% -                  1,500,000            1,500,000           -                    -                   -                 0.00% 0.00%
LOP 21-Nov-25 28-Nov-25 11.00% -                  1,500,000            1,500,000           -                    -                   -                 0.00% 0.00%
LOP 24-Nov-25 28-Nov-25 11.05% -                  1,500,000            1,500,000           -                    -                   -                 0.00% 0.00%
LOP 28-Nov-25 05-Dec-25 11.00% -                  1,300,000            1,300,000           -                    -                   -                 0.00% 0.00%
LOP 02-Dec-25 03-Dec-25 11.10% -                  800,000               800,000              -                    -                   -                 0.00% 0.00%
LOP 02-Dec-25 03-Dec-25 11.10% -                  800,000               800,000              -                    -                   -                 0.00% 0.00%
LOP 05-Dec-25 12-Dec-25 10.90% -                  1,450,000            1,450,000           -                    -                   -                 0.00% 0.00%

LOP 12-Dec-25 19-Dec-25 10.90% -                  1,450,000            1,450,000           -                    -                   -                 0.00% 0.00%

17,350,000          17,350,000         -                    -                   -                 0.00% 0.00%

-                      87,300,000          87,300,000         -                    -                   -                 

----------------- % ----------------- 

Total as at March 31, 2026  (Un-audited)

Total as at June 30, 2025  (Audited)

Face value
Total carrying 

value as at 
March 31, 2026

Total market 
value as at 

March 31, 2026

Appreciation 
/ (diminution) 
as at March 

31, 2026

Market value as 
a percentage of 
total investment

Market 
value as a 

percentage 
of net 
assets

Tenure

Total as at March 31, 2026  (Un-audited)

Total as at June 30, 2025  (Audited)

Total as at March 31, 2026  (Un-audited)

Total as at June 30, 2025  (Audited)

---------------------------------------------------------------- Rupees in '000 ----------------------------------------------------------------
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