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UBL FINANCIAL SECTOR FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT MARCH 31, 2026
March 31, June 30,
2026 2025
(Unaudited) (Audited)
Note  -——--- (Rupees in '000) -------
ASSETS
Bank balances 4 484,968 206,243
Investments 5 6,295,601 2,258,919
Dividend and Mark-up Receivable 6,757 3,104
Deposits, prepayments and other receivables 3,903 5,590
Receivable from Management Company 704 2,704
Advance tax 6 2,114 1,695
TOTAL ASSETS 6,794,046 2,478,255
LIABILITIES
Payable to UBL Fund Managers Limited - Management Company 7 20,431 7,982
Payable to Central Depository Company of Pakistan Limited - 8 922 303
Payable to Securities and Exchange Commission of Pakistan 9 565 40
Dividend payable - 1,837
Payable Against Purcahse of Investment - 162,623
Accrued expenses and other liabilities 10 24,214 9,080
TOTAL LIABILITIES 46,132 181,865
NET ASSETS 6,747,914 2,296,390
UNIT HOLDERS' FUND (AS PER STATEMENT
ATTACHED) 6,747,914 2,296,390
CONTINGENCIES AND COMMITMENTS 11.
--------(Number of units)--------
NUMBER OF UNITS IN ISSUE 22,014,255 9,937,918
--—---—--—(Rupees)-—---—---—-
NET ASSETS VALUE PER UNIT 306.52 231.07
FACE VALUE PER UNIT 100.0000 100.0000

The annexed notes from 1 to 18 form an integral part of these condensed interim financial statement.

For UBL Fund Managers Limited
(Management Company)

sSD SD SD
Asif Ali Qureshi Muhammad Zuhair Abbas Rashid Ahmed Jafer
Chief Executive Officer Chief Financial Officer Director




UBL FINANCIAL SECTOR FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND QUARTER ENDED MARCH 31, 2026

Nine Months

Quarter ended

Period Ended M‘;Bc;‘: 1, March 31, Mg(rg? L
March 31, 2025 N 2025
Note (Rupees in '000)
INCOME
Financial income 16,542 7,699 7,500 1,517
Dividend income 377,585 133,725 218,012 64,965
Capital (loss)/gain on sale of investments - net 614,842 93,664 294,918 53,985
Unrealised (loss)/ gain on revaluation of investments (597,121) 227,205 (1,600,861) (30,238)
classified as financial asset 'at fair value through profit or loss' - net 5.1 - -
Other income - 47 - [€))
Total income 411,848 462,340 (1,080,431) 90,228
EXPENSES
Remuneration of UBL Fund Managers Limited - Management Company 119,847 28,813 54,024 10,584
Sindh Sales Tax on Management Company's remuneration 7.2 17,977 4,322 8,104 1,588
Allocated expenses 7.4 ) 193 ) (72)
Remuneration of Central Depository Company of Pakistan Limited - Trustee 5,020 1,710 2,254 599
Sindh Sales Tax on remuneration of the Trustee 753 257 338 90
Annual fee of Securities and Exchange Commission of Pakistan 3,949 912 1,798 335
Auditors' remuneration 978 356 298 117
Brokerage and settlement expenses 25,044 4,613 14,360 1,366
Listing fee 39 21 10 7
Legal and professional charges 246 225 81 74
Other Expense 518 - 518 -
Bank charges 100 9 0 8
Selling and marketing expenses 7.3 0) 992 0) €))
Total operating expenses 174,471 42,423 81,785 14,695
Operating (loss)/income for the quarter 237,377 419,917 (1,162,216) 75,533
Net (loss)/income for the period before taxation 237,377 419,917 (1,162,216) 75,533
Taxation 12 - - - -
Net (loss)/income for the period after taxation 237,377 419,917 (1,162,216) 75,533
Net income for the period after taxation 237,377 419917 (1,162,216) 75,533
Income already paid on units redeemed (652,993) (142,730) (222,164) (74,949)
Net (loss)/income for the period (415,616) 277,187 (1,384,380) 584
Income available for distribution:
Relating to capital gains - 320,869
Excluding capital gains - (43,682)
(415,616) 277,187
Earnings per unit 13
The annexed notes from 1 to 18 form an integral part of these condensed interim financial statement.
For UBL Fund Managers Limited
(Management Company)
80 S0 S0
Astf Al Qureshi Muhammad Zuhar Abbas Rashid Ahmed Jafer
Chief Executive Officer Chiafl Financlal Officer Mrector




UBL FINANCIAL SECTOR FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND QUARTER ENDED MARCH 31, 2026

Nine Months Quarter ended Quarter

Nine Months Period Ended Period Ended ll:larch 31 ended March
March 31, 2026 March 31, 2026 ’ 31,
2025 2025

-—--- (Rupees in '000) ---—-- - (Rupees in '000) -------
Net (loss)/ income for the period 237,377 419,917 (1,162,216) 75,533

Other comprehensive income - - - -
Total comprehensive income for the period 237,377 419917 (1,162,216) 75,533

The annexed notes from 1 to 18 form an integral part of these condensed interim financial statement.

For UBL Fund Managers Limited

(Management Company)
sD SD
Asif Ali Qureshi Muhammad Zuhair Abbas
Chief Executive Officer Chief Financial Officer

sD

Rashid Ahmed Jafer
Director



UBL FINANCIAL SECTOR FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUNDS (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

Net assets at the beginning of the quarter

Issuance of 9,913,283 units (2024: 7,656,855)

Nine Months Period Ended March 31, 2026.

Nine Months Period Ended March 31, 2025-----—-----—--

Capital value of units

Element of income

Due to earned net income

Total proceeds on issuance of units

Redemption of 9,525,399 units (2024: 10,201,100)

Capital value of units
Element of loss

Due to earned net income

Total payments on redemption of units

Total comprehensive income for the quarter

Undistributed loss brought forward comprises of:
Realised loss
Unrealised loss

Total undistributed loss brought forward
Income available for distribution:
Relating to Capital gains

Excluding capital gains

Total comprehensive income for the period

Undistributed loss carried forward

Undistributed loss carried forward comprises of:
Realised
Unrealised

Total undistributed loss carried forward

Net assets value per unit at the beginning of the period

Capital value Undistributed loss Total Capital value Undistributed loss Total

————————————————— (Rupees in '000) (Rupees in '000) ===mmmm-mmmmmme oo

2,128,774 153,896 2,296,390 643,023 328,397 971,420

9,723,733 - 9,723,733 1,497,691 - 1,497,691

4,526,518 4,526,518 304,246 304,246

14,250,251 - 14,250,251 1,801,937 - 1,801,937
(6,947,751) - (6,947,751) (1,439,011) - (1,439,011)
(3,088,352) (652,993) (3,088,352) (296,989) (142,730) (296,989)
(10,036,104) (652,993) (10,036,104) (1,736,000) (142,730) (1,736,000)

- 237,377 237,377 - 419,917 419,917

6,342,921 (261,720) 6,747,914 708,960 605,584 1,457,274

153,896 153,896 328,397 328,397

153,896 153,896 328,397 328,397

- - 320,869 320,869
- - (43,682) (43,682)

(415,616) - 277,187 277,187

(261,720) 153,896 605,584 328,397

335,401 335,401 378,379 378,379

(597,121) (597,121) 227,205 227,205

(261,720) (261,720) 605,584 605,584

(Rupees) (Rupees)
231.07 151.07
306.52 213.71

Net assets value per unit at the end of the period

The annexed notes from 1 to 18 form an integral part of these condensed interim financial statement.

SD

Asif Ali Qureshi
Chief Executive Officer

sD

For UBL Fund Managers Limited
(Management Company)

Muhammad Zuhair Abbas
Chief Financial Officer

SD

Rashid Ahmed Jafer

Director



UBL FINANCIAL SECTOR FUND
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

CASH FLOWS FROM OPERATING ACTIVITIES

Nine Months Nine Months
Period Ended Period Ended
March 31, 2026 March 31, 2025

wmem- (Rupees in '000) -------

Net income for the period before taxation 237,377 419,917
Adjustments for:
Financial income (16,542) (7,699)
Dividend income (377,585) (133,725)
Capital loss/ (gain) on sale of investments - net (614,842) (93,664)
Unrealised loss/ (gain) on revaluation of investments
classified as 'at fair value through profit or loss' - net 597,121 (227,205)
Amortization of preliminary expenses and floatation costs - (47)
(411,848) (462,340)
Cash used in operations before working capital changes (174,471) (42,423)
Working capital changes
Decrease in assets
Investments - net (4,018,960) (150,207)
Receivable from Management Company 2,000 92,141
Advance tax (419)
Deposits, prepayments and other receivables 1,687 (1,823)
(4,015,693) (59,889)
(Decrease)/Increase in liabilities
Payable to UBL Fund Managers Limited - Management Company 12,449 2,843
Payable to Central Depository Company of Pakistan Limited - Trustee 619 66
Annual fee payable to Securities and Exchange Commission of Pakistan 525 46
Payable Against Purcahse of Investment (162,623) (85,477)
Accrued expenses and other liabilities 13,298 5,186
(135,732) (77,336)
Profit received on bank balances 390,474 91,872
Income tax paid - (480)
Dividend received - (264)
(3,935,422) (88,520)
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts from issuance of units 14,250,251 1,801,937
Payment against redemption of units (10,036,104) (1,736,000)
4,214,147 65,937
Net decrease/ increase in cash and cash equivalents 278,725 (22,583)
Cash and cash equivalents at the beginning of the Period 206,243 32,787
Cash and cash equivalents at the end of the quarter 484,968 10,204

The annexed notes from 1 to 18 form an integral part of these condensed interim financial statement.

For UBL Fund Managers Limited

(Management Company)
sD SD SD
Asif Ali Qureshi Muhammad Zuhair Abbas Rashid Ahmed Jafer
Chief Executive Officer Chief Financial Officer Director



UBL FINANCIAL SECTOR FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

L
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22
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24

3.1

32

33

3.4

LEGAL STATUS AND NATURE OF BUSINESS

UBL Financial Sector Fund (the Fund) was established under the Non-Banking Finance Comp (Establisk and Regulation) Rules. 2003 (the NBFC Rules) as an open-end mutual
fund. It was constituted under the Trust Deed. dated February 21. 2018 between UBL Fund Managers Limited (a wholly owned subsidiary company of United Bank Limited) as the
Management Company. a company incorporated under the repealed Companies Ordi 1984 (now Comp Act, 2017) and Central Depository Company of Pakistan Limited (CDC)

as the Trustee. The Fund has been registered as a notified entity on March 12, 2018 by the Securities and Exchange Commission of Pakistan (SECP) in accordance with the Non-Banking
Finance Companies and Notified Entities Regulations, 2008 (NBFC Regulations). The Trust Deed was previously registered under the "Trust Act". 1882.The Trust Deed has also been
approved by the Securities and Exchange Commission of Pakistan (SECP). The regi d office of the M Company is situated at 4th floor, STSM Building, Beaumont Road,
Civil Lines, Karachi.

The Management Company of the Fund is registered with the SECP as a Non-Banking Finance Company under the NBFC Rules.

The Fund is an equity scheme (sector specific) and units of the Fund are listed on the Pakistan Stock Exchange Limited. Units are offered for public subscription on a continuous basis. The
units were initially offered to public on IPO dated April 05, 2018 and are transferable and can also be redeemed by surrendering them to the Fund at the option of the unit holder. The Fund
is categorised as an open-ended sector (equity) scheme in accordance with Circular 7 of 2009 issued by the SECP.

The principal activity of the Fund is to provide investors long term capital appreciation by investing primarily in a mix of actively managed portfolio of listed equities that offer capital
gains and dividends yield potential, preferably in financial sector.

Title to the assets of the Fund are held in the name of the CDC as the trustee of the Fund.

JCR - VIS Credit Rating Company has re-affirmed an asset manager quality rating of '"AM1' (stable outlook) to the Management Company as on January 29, 2026.

BASIS OF PREPARATION

STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan for interim financial reporting. The
accounting and reporting standards applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34. Interim Financial Reporting. issued by the International Accounting Standards Board (IASB) as notified under the Companies Act. 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed Companies Ordinance, 1984; and

- Non-Banking Finance C (Establist and Regulation) Rules, 2003 (the NBFC Rules), Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC

Regulations) and requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017. part VIIIA of the repealed Companies Ordinance, 1984. the NBFC Rules. the NBFC Regulations and
requirements of the Trust Deed differ with the requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed have been followed.

The disclosures made in this condensed interim financial statements have. however. been limited based on the requirements of IAS 34. These condensed interim financial statements do not
include all the information and disclosures required in a full set of financial statements and should be read in conjunction with the annual audited financial statements of the Fund for the
year ended June 30, 2024.

d

The comparative of assets and liabil p d in this cc d interim financial information has been extracted from the audited financial statements of the Fund for the
year ended June 30, 2025. The comparative information for condensed interim income . cond: d interim of cc ive income, cond: d interim of
cashflows and condensed interim statement of movement in unit holders' fund are extracted from the unaudited condensed interim financial information for the quarter ended March 31.

2026.

p

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES AND RISK MANAGEMENT POLICIES

The accounting policies applied and the methods of computation of balances used in the preparation of these condensed interim financial statements are the same as those applied in the
preparation of the audited financial statements of the Fund for the year ended June 30, 2025.

The preparation of these cond d interim fi 1 in conformity with the accounting and reporting standards as applicable in Pakistan requires management to make
i ptions and use jud that affect the application of accounting policies and reported amounts of assets and liabilities, income and expenses. Estimates, assumptions and
d are continuall luated and are based on historical experience and other factors, including reasonable expectations of future events. Revisions to accounting estimates are

recognised prospectively commencing from the period of revision. In preparing these condensed interim financial statements, the significant judgments made by the management in
applying the Funds' accounting policies and the key sources of estimation and uncertainty were the same as those applied to the financial statements as at and for the year ended June 30,
2025. The Fund's financial risk management objectives and policies are consistent with those disclosed in the financial statements of the Fund for the year ended June 30, 2025.

The Fund's financial risk management objectives and policies are consistent with that disclosed in audited financial statements of the Fund for the year ended June 30. 2025.

ds, interpr ions and d to the published ing and reporting standards that are effective in the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's accounting period beginning on July 1, 2025. However, these do not
have any significant impact on the Fund's operations and, therefore, have not been detailed in these condensed interim financial statements.

Stand

ds, interpr ions and d to the published ing and reporting standards that are not yet effective

There are certain new amendments to the published accounting and reporting standards that are mandatory for the Fund's accounting period beginning on or after July 1, 2025. However,
these will not have any significant impact on the Fund's operations and. therefore, have not been detailed in these condensed interim financial statements.



4.1

5.1

March 31,

2026 June 30, 2025
(Unaudited) (Audited)
Note —--— (Rupees in '000) --—--
BANK BALANCES
Cash at bank 4.1 484,968 206,243

Profit rates on these savings accounts range between 10% to 10.50% per annum (June 30, 2024: 20.50% to 222%).This includes an amount held by a related party (United Bank

Limited) amounting to Rs.9.2280 million (June 30, 2024: Rs.31.9182 million).

INVESTMENTS IN EQUITY SHARES

Financial assets classified as at fair value through profit or loss 5.1 6,295,601 2,258,919
6,295,601 2258919

Financial asset classified as fair value through profit or loss
Shares of sted company - fully paid up ordinary shares of Rs. 10 each unless otherwise stated

Bonus / right ) Market value | Investment as
Purchase shares Sold Carryin Market Unrealised Waret asa ercentage of

Asat Juy O, AsatMarchy, o8 ganl (loss)on  value asa perceriage
valueasat  value asat o percentage of | paid up capital

Name of Investee Company Duringthe ~ received  during the

n period during the period s March 31,2025 March 31, 2025 r.e valiaton ofpercentage total value | ofinvestee
period investments  netassets ofinvestment | company
- Number ofshres ———e————ee Amoutin (000)—— | Yy
COMMERICAL BANKS
Askar Bark Limied sea0| 5901000 d o oosmom| sasao|  oswes|  sme  mem 750% % 043
Bank AL Hebib Limited 144918 199731 A ommn| e mm|  wm 211% 2 008y
Bank Afeeh Liried 2419010| 789796 A aesemo| sesmess|  emas|  ewise 7 904% 10% 0369
Faysal Bark Linied 000|  21707% A e tee| | e pey 187% ol 011
Habi Bark Limited §0000| 54528 A omeom|  amezs|  riswr|  seme  peam e 15% 0254
Hablb etropltan Bank Liried 2650273 2915488 A o] amerst|  oswamt|  sms 77%) 728% ® 0459
NCB Bk Limited 12058|  170268 A trosss|  reoer|  emme|  ewess 5% 102% 1% 018"
Meezan Bank Liied e T A omma|  ommas| x|  omer mmn e Py 0169
Netioal BariofPakistan 192000 4317000 A smose|  2eems|  esme|  miss () 709% % 0134
Unted Bank Limited 15008 3305 A ismsm|  aoeos|  rrems|  swes ooy e 1% 024
COMMERICAL BANKS Tatal 1628208 ] 4016204 J nsum| meezm]  eseym|  sassen]  gom]  wewd 100 239%
Total - March 31,2028 16202008 4018204 R T
ADVANCE TAX

The Fund is exempt under clause 47(B) of Part IV of Second Schedule of the Income Tax Ordinance, 2001 (the ITO, 2001) from withholding of tax under sections 150, 151 and 233 of
the ITO, 2001.The Federal Board of Revenue (FBR), through a circular “C.No.1 (43) DG (WHT)/ 2008-Vol.Il- 66417-R” dated May 12, 2015, made it mandatory to obtain exemption
certificates under section 159(1) of the ITO, 2001 from Commissioner Inland Revenue (CIR). During the current period and previous period, prior to receiving tax exemption
certificate(s) from CIR, withholding agent had deducted advance tax under section 150 and 151 of the ITO, 2001. The Management Company is confident that the amount will be
refunded to the Fund.

March 31, June 30,
2026 2025
(Un-audited) (Audited)
Note —— (Rupees in 000) -—------—- —

PAYABLE TO UBL FUND MANAGERS LIMITED - MANAGEMENT COMPANY
Remuneration payable to the Management Company 7.1 16,951 5,151
Sindh sales tax payable on remuneration of the

Management Company 72 2,543 773
Sales load and conversion charges payable 196 1,302
Selling and marketing expenses payable 73 0 -
Allocated expenses payable 7.4 742 742
Others - 14

20,431 7.982




7.1

72

7.3

7.4

8.1

8.2

9.1

10.

As per regulation 61 of the NBFC Regulations, the Management Company is entitled to a remuneration equal to an amount not exceeding the maximum rate of management fee as
disclosed in the offering document subject to the total expense ratio limit. During the year, the Management Company has charged fees at the rate of 3% of average annual net assets of
the Fund. The remuneration is payable to the Management Company monthly in arrears.

The Provincial Government of Sindh has levied Sindh Sales Tax at the rate of 15% (June 30, 2025: 15%) on the remuneration of the Management Company through the Sindh Sales Tax
on Services Act, 2011.

In accordance with Circular 11 dated July 5, 2019, the SECP has allowed the Asset Management Companies to charge selling and marketing expenses to all categories of open-ended
mutual funds (except funds of funds) upto a maximum limit approved by the Board of Directors of the Management Company as part of annual plan. Accordingly, the Management
Company based on its own discretion has charged selling and marketing expenses while keeping in view the overall return and the total expense ratio limit of the Fund. During the
period, the Management Company has charged the aforementioned expenses, at the rate of 0.0001% per annum of the average daily net assets during the period.

In accordance with Regulation 60 of the NBFC Regulations, the Management Company is entitled to charge fees and expenses related to registrar services, accounting, operation and
valuation services, related to a Collective Investment Scheme (CIS). Accordingly, the Management Company based on its own discretion has charged allocated expenses while keeping
in view the overall return and the total expense ratio limit of the Fund. During the period, the Management Company has charged the aforementioned expenses, at the rate of 0.0001%
per annum of the average daily net assets during the period.

March 31, June 30,
2026 2025
(Un-audited) (Audited)
PAYABLE TO CENTRAL DEPOSITORY COMPANY Note e (Rupees in 000) —---—- —
OF PAKISTAN LIMITED - THE TRUSTEE

Remuneration payable to the Trustee 801 263
Sindh sales tax on Trustee remuneration 120 40

922 303

The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the Trust Deed. The Fund has charged Trustee Fee as per below mention
tariff structure.

Upto Rs. 1 Billion Rs. 0.1 million or 0.20% p.a. of NAV
On an amount exceeding Rs. 1 Billion Rs. 2.0 million plus 0.10% p.a. of NAV

The Provincial Government of Sindh has levied Sindh Sales Tax at the rate of 15% (June 30, 2024: 13%) on the remuneration of the Trustee through the Sindh Sales Tax on Services
Act, 2011.

PAYABLE TO THE SECURITIES AND EXCHANGE March 31, June 30,
COMMISSION OF PAKISTAN 2026 2025
(Un-audited) (Audited)
—— (Rupees in 000) -—------—- —
Annual Fee Payable 565 40

In accordance with SRO No.685 (1) / 2019 dated June 28, 2019 issued by the SECP, the Fund has charged the SECP fee at the rate of 0.095% (June 30, 2024: 0.095%) per annum of
average annual net assets during the current period.

March 31, June 30,
2026 2025
(Un-audited) (Audited)
Note —— (Rupees in 000) —------—- —
ACCRUED EXPENSES AND OTHER LIABILITIES
Auditors' remuneration payable 978 536
Withholding tax payable 385 -
Capital gain tax payable 6,756 3,734
Legal and professional charges payable 193 181
Brokerage payable 15,370 1,546
Zakat deducted at source 525 -
Payable against purchase of investments 10.1 0 -
Other Payables 8 3,802

24,214 9,799
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CONTINGENCIES AND COMMITMEN'

There were no contingencies and commitments outstanding as at March 31, 2026 and June 30, 2025.
TAXATION

The income of the Fund is exempt from tax under clause 99 of Part I of the Second Schedule to the Income Tax Ordinance, 2001 subject to the condition that not less than 90 percent of
the accounting income for the year as reduced by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per Regulation
63 of the NBFC Regulations, the Fund is required to distribute not less than 90 percent of its accounting income for the year derived from sources other than capital gains as reduced by
such expenses as are chargeable thereon to the unit holders. Since the management intends to distribute the required minimum percentage of Fund's net accounting income for the year
ending June 30. 2024 to the unit holders in the manner as exnlained above. no orovision for taxation has been made in these condensed interim financial statements.

The Fund is also exempt from the provisions of Section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the Income Tax Ordinance, 2001.

EARNINGS PER UNIT

Earnings per unit based on cumulative weighted average units for the period has not been disclosed as in the opinion of the Management Company the determination of the same is not
practicable.

TOTAL EXPENSE RATIO

As per Directive 23 of 2016 dated July 20, 2016 issued by SECP, the Total Expense Ratio of the Fund is 3.58% as on March 31, 2026 (March 31, 2025: 3.32%) and this includes 0.47%
(March 31, 2025: 0.49%) representing Government levy, Sales Tax and SECP fee.

TRANSACTIONS WITH RELATED PARTIES / CONNECTED PERSONS

Connected persons / related parties comprise of United Bank Limited (Holding Company of Management Company), UBL Fund M. s Limited (M Company), Al-Ameen
Financial Services (Private) Limited (Subsidiary of the Management Company), entities under the common management or directorship, Central Depository Company of Pakistan
Limited as trustee and custodian of the Fund, the directors and officers of the Management Company and unit holders holding 10% or more of the Fund's net assets.

Remuneration payable to the Management Company and the Trustee is determined in accordance with the provisions of the NBFC Rules, NBFC Regulations and the Trust Deed
respectively. Other transactions with the related parties / connected persons have been carried out at agreed terms.

Details of transactions with related parties / connected persons and balances with them at the period end are as follows:

R Funds Under R Other Connected
M A a " Directors and Key :
Compnny Companies Trustee Common Treoatives persons / related
Management parties
C in '000)

Transactions during the quarter

ended ended March 31, 2026
Profit on savings accounts - 16.468 - - - -
Bank charges - 100 - - - -
Units sued - 1.290 332 - 124 150
Units issued ammount - 431,500 125,000 - 40,569 48.425
Units red ammount - 1.151 - - 35.316 399
Units redeemed - 4 - - 107 1
Purchase of equity securities - 793,615 - - - 233,649
Sale of equity securities - 497.656 - - - 86,534
Remuneration (including sales tax) 137.824 - 5.773 - - -

CDS Expense - - - - - -
Allocated expenses - - - - - -
Selling and marketing expenses - - - - - -

Transactions during the quarter ended March

31, 2025
Profit on savings accounts - - - - - -
Bank charges - - - - - -
Units issued - - - - - -
Units redeemed - - - - - -
Purchase of equity securities - - - - - -
Sale of equity securities - - - - - -
Remuneration (including sales tax) 332 - 50 - - -
CDS Expense - - - - - -
Allocated expenses - - - - - -
Selling and marketing expenses - - - - - -

Balances held as at March 31, 2026

Units held - 2,289 332 - 20 149
Units held (in Rupees '000) - 701.661 101.635 - 6,251 45.667
Bank balances - 483,889 - - - -
Profit receivable - 6.735 - - - -
Investments - 160.888 - - - -
Remuneration payable 19,494 - 022 - - -
Allocated expenses payable 742 - - - - -

Selling and marketing expense payable - - - - - -
Sales load payable - - - - - -
Dividend Receivable - - - - - -
Conversion charges payable - - - - - _
Listing fee - - - - - -

Balances held as at June 30, 2025

Units held (in Units) 970 41 - - 4 6
Units held (in Rupees '000) 224 1.806 - - 3 714
Bank balances - 205,252 - - - -
Profit receivable - 3,079 - - - -
Investments - 205,252 - - - -
Remuneration payable to the Trustee 263 °0

Sales tax on remuneration payable to the Trustee 40 12

Management Remuneration payable 5.151 -

Remuneration payable (including Sindh Sales Tax) 773 - - - - -
Allocated expenses payable 742 - - - - -
Selling and marketing expense payable - - - - - -
Sales load payable 1,302 - - - - -

Conversion charges payable - - - - - -
ivavle from the Mana Company - - - - - -
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FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. Consequently,
differences can arise between carrying values and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement to curtail materially the scale of its operations or to
undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at market prices prevailing on the statement of assets and liabilities date. The estimated fair value of all other financial
assets and liabilities is considered not to be significantly different from the respective book values.

Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair value hierarchy that reflects the significance of the inputs used
in making the measurements. The fair value hierarchy has the following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly (i.e. as prices) or indirectly (i.e. derived from prices); and
Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

The table below provides information on financial assets or liabilities carried at fair values, by valuation methods.

Carrving Amount Fair value
----------- As at March 31,2026 As at March 31,2026 ————————4
Fair value Fair value
through through othe.r Amortised Level 1 Level 2 Level 3
profit or |comprehensiv cost
loss e income

Rupees in '000

Financial assets measured at fair value

Investments 6,295,601 = = 6,295,601 - -
Carrying Amount Fair value
— —- As at June 30, 2025 As at June 30, 2
Fair value Fair value
thr(lugh through oth.er Amortised Level 1 Level 2 Level 3
profit or comprehensive cost
loss income
Rupees in '000
Financial assets measured at fair value
Investments 2.258.919 - = 2.258.919 - -
2,258,919 - - 2,258,919 - -
GENERAL

Figures have been rounded off to the nearest thousand of rupees unless otherwise stated.

DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements was authorised for issue on April 17, 2026 by the Board of Directors of the Management Company.

For UBL Fund Managers Limited
(Management Company)

80 S0 S0
fsif Al Qureshi fMuhammad Zuhar Abbas Rashid Ahmed Jafer
Chief Executive Officer Chiel Financlal Officer Direcior




INVESTMENT OBJECTIVE

The objective of UBL Income Opportunity Fund is to provide a competitive rate of return to its
investors by investing in quality TFCs/ Sukuk, Government Securities, Bank Deposits, short and long

term debt
instruments.

Management Company

UIOF

UBL Income Opportunity Fund

UBL Fund Managers Limited

Trustee

Central Depository Company of Pakistan Limited
99-B, Block-B, S.M.C.H.S., Main Shahra-e-
Faisal, Karachi. Tel: (9221) 111-111-500

Distribution Company

United Bank Limited

(For detail of others, please visit our website: www.ublfunds.com.pk)

Auditor

BDO Ebrahim & Co., Chartered Accountant

Bankers

United Bank Limited

Bank Alfalah Limited
Faysal Bank Limited
Telenor MicroFinance

Bank Allied Bank Limited
Khushalli Bank Limited
MCB Bank Limited

Js Bank Limited

Samba Bank Limited

Habib Bank Limited

Sindh Bank Limited

Zarai Taraqiati Bank Limited
Soneri Bank Limited
National Bank of Pakistan
Avari Tower BR

Standard Chartered - MAIN BR
First Microfinance Bank

Management Co. Rating

AMI (VIS)

Fund Rating

AA-(f) (VIS)



UBL INCOME OPPORTUNITY FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT MARCH 31, 2026
March 31, June 30,
2026 2025
(Un-Audited) (Audited)
Note ——————— (Rupees in '000) -----—--
ASSETS
Bank balances 4 1,051,129 3,902,827
Investments 5 3,593,926 5,251,880
Profit / mark-up receivable 6 103,172 47,585
Advances, deposits, prepayments and other receivables 349 9,597
Advance tax 7 8,711 4,509
TOTAL ASSETS 4,757,287 9,216,398
LIABILITIES
Payable to UBL Fund Managers Limited - Management Company 8 3,051 17,937
Payable to Central Depository Company of Pakistan Limited - Trustee 9 511 474
Payable to Securities and Exchange Commission of Pakistan 10 443 411
Accrued expenses and other liabilities 11 72,999 28,823
TOTAL LIABILITIES 77,004 47,645
NET ASSETS 4,680,283 9,168,753
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 4,680,283 9,168,753
CONTINGENCIES AND COMMITMENTS 12
—--——(Number of units)---—-—
NUMBER OF UNITS IN ISSUE 13 40,211,076 82,720,722
——————— | (Rupees j--=-=-==-==---
NET ASSET VALUE PER UNIT 116.3929 110.8399

The annexed notes from 1 to 20 form an integral part of these condensed interim financial statements.

For UBL Fund Managers Limited
(Management Company)

20 5D a0
=i Al Qureshi Muhammad Zuhair Abbas Rashkid &hrmed Jafer
Chief Exsculive Dfficer Chial Financial OMcer Director




UBL INCOME OPPORTUNITY FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE-MONTH AND QUARTER ENDED MARCH 31, 2026

Nine month ended Quarter ended
March 31 March 31
2026 2025 2026 2025
Note Rupees in '008
INCOME
Income from Government securities 459,170 222955 128,434 52,308
Income from term finance certificates and sukuks 17,248 5,106 8,010
Income from money market placements 7,306 29,029 6,674 -
Realised gain on sale of investments - net 970 37,725 788 9,299
Net unrealised appreciation / (diminution) on re-measurement
of investments classified as financial assets at 'fair value
through loss or profit' - net 52 (3,773) 18,103 (39,541) (8,793)
Mark-up on bank deposits 227,886 50,981 85,260 10,294
Other Income 233 49 233 1
709,040 358,842 186,954 71,119
EXPENSES
Remuneration of the Management Company 23,289 20,397 7,150 7,109
Sindh sales tax on remuneration of the Management Company 3,493 3,060 1,073 1,067
Remuneration of the Trustee 4,860 1,411 1,650 427
Sindh sales tax on remuneration of the Trustee 729 212 248 64
Annual fee to the Securities and Exchange Commission of Pakistan 4,860 1,411 1,650 427
Allocation of expenses related to registrar services, -
= accounting, operation and valuation services - 808 - 209
Selling and marketing expense - 2,886 - 1
Auditors' remuneration 437 392 142 129
Fees and subscription 460 246 156 62
Securities transaction and settlement costs 855 598 613 198
Bank charges 3 104 1 (73)
Total operating expenses 38,986 31,525 12,685 9,620
Net income for the period before taxation 670,054 327,317 174,269 61,499
Taxation 14 a = - =
Net income for the period after taxation 670,054 327,317 MQ 61.499
Allocation of net income for the period
Net income for the period after taxation 670,054 327,317 174,270
Income already paid on redemption of units (531,156) (187,668) (301.939) -}
138,898 139.649 (127.670) 61.499

Income/(loss) available for distribution:

Relating to capital gains 970 " 55,828 " 788 9,299 |
Excluding capital gains 137,928 83,821 (128,458)

138,898 139.649 (127.670) 61.499

Earnings per unit 16

The annexed notes from 1 to 20 form an integral part of these condensed interim financial statements.

For UBL Fund Managers Limited

(Management Company)
ED 50 D
Bsif A% Oureshi Mubammad Zubair Abbkes Rashid Ahmad Jafer

Chief Exacutive Officer Chilef Financial Officer Director



UBL INCOME OPPORTUNITY FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE-MONTH AND QUARTER ENDED MARCH 31, 2026

Nine month ended Quarter ended
March 31 March 31
2026 2025 2026 2025

Rupees in '000

Net income for the period 670,054 327,317 174,269 61,499

Other comprehensive income for the period - - - -

Total comprehensive income for the period 670,054 327,317 174,269 61,499

The annexed notes from 1 to 20 form an integral part of this condensed interim financial statements.

For UBL Fund Managers Limited
(Management Company)

] D 50
Aail Al Curazhl Muhammad Zuhair Abbas Rashid &hrmed Jafer
Chief Executive Officer Chiet Financial Officer Director




UBL INCOME OPPORTUNITY FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS' FUND (UN-AUDITED)

FOR THE NINE-MONTH PERIOD ENDED MARCH 31, 2026

Net assets at beginning of the period

Issuance of units 197,161,559.6229 (2025: 27,164,834 units)
Capital value (at net asset value per unit at the beginning of the period)

Element of income
Total proceeds on issuance of units

Redemption of units 239,671,205.4642 (2025: 27,773,708 units)
Capital value (at net asset value per unit at the beginning of the period)

Element of income
Total payments on redemption of units

Total comprehensive income for the period
Distribution during the period Rs 3.0763 @ Sept 26, 2025
Net assets at end of the period
Undistributed income brought forward
Realised gain
Unrealised gain
Accounting income available for distribution
Relating to capital gains
Excluding capital gains
Distribution during the period Rs 3.0763 @ Sept 26, 2025

Undistributed income carried forward

Realised gain
Unrealised gain

Net assets value per unit at beginning of the period
Net assets value per unit at end of the period

March 31, 2026 March 31, 2025
Capital Undistributed o Capital Undistributed Total
Value Income X Value Income o
|
Rupees in '003
9,130,675 38,078 9,168,753 1,983,449 13,456 1,996,905
21,853,368 | | 21,853,368 3,628,444 - I 3,628,444
447,588 | 447,588 202,642 202,642
22,300,956 ] 22,300,956 3,831,086 3,831,086
(26,565,132), I (26,565,132)F  (4,128,620) (4,128,620),
1327,124 |531,156 % 1858,280} 1143,794) 1187,668| 331,462,
(26,892,257) (531,156)  (27.423,413)  (4,272,414) (187,668)  (4,460,082)
670,054 670,054 L 327317 327,317
14, A (31,363) (36,06 - - -
(4,704) 638,691 633,987
4,534,670 145,613 4 680283 1542121 153.105 1,695,226
36,853 13,456
1,225 -
38,078 13,456
970 55,828
137,928 83,821
138,898 139,649
(31,363) -
145.613 153.105
149,386 135,002
(3,773) 18,103
145,613 153.105
(Rupees) (Rupees)
per unit per unit
110.8399 110.4454
116.3929 125.0928

The annexed notes from 1 to 20 form an integral part of this condensed interim financial statements.

&0

Asll All Quresihnd

Chief Executive Officer

a0

For UBL Fund Managers Limited
(Management Company)

Muhammad Zubair Abbas
Chief Financial Ofcer

50

Raghid Ahmsed Jafar

Ciractor



UBL INCOME OPPORTUNITY FUND

CONDENSED INTERIM STATEMENT OF CASH FLOW (UN-AUDITED)
FOR THE NINE-MONTH PERIOD ENDED MARCH 31, 2026

CASH FLOWS FROM OPERATING ACTIVITIES

Net income before taxation

Adjustments for:

Realized capital gain on sale of investments - net

Mark=up / profit on bank deposits
Income from Government securities
Income from Term Finance Certificates and Sukuks

Income from Money Market Placement

Net unrealised appreciation on re-measurement of investments
classified as financial assets at ‘fair value through profit or loss' - net
Cash (used in) operations before working capital change

(Increase) / decrease in assets

Investments = net

Receivable against sale of investment

Advance tax

Advances, deposits, prepayments and other receivables

(Decrease) / increase in liabilities
Payable to the Management Company
Payable to the Trustee
Payable to the Securities and Exchange Commission of Pakistan
Accrued expenses and other liabilities

Cash (used in) / generated from operations

Dividend and mark=up received
Net cash flows (used in) / generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Receipts from issue of units
Payment against redemption of units

Dividend paid

Net cash flow (used in) financing activities

Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period

The annexed notes from 1 to 20 form an integral part of this condensed interim financial statements.

gD

Chief Executive Officer

At All Curazhl

For UBL Fund Managers Limited
(Management Company)

z0
Muhmammad Zuhair Abbas
Chief Fimanciad CHTlcer

Nine-month ended

March 31

2026

2025

Rupees in '000—————

670,054 327,317
(970) (37,725)
(227,886) (50,981)
(459,170) (222,955)
(17,248) -
(7,305) (29,029)
3,773 (18,103)
(38,753) (31,476)
1,655,152 191,691
(4,202) (36)
9,248 19,758
(14,886) 14,360
37 ©
32 (12)
44,176 2,947
656,022 315,929
2,306,827 513,152
22,300,956 3,831,086
(27,423,413) (4,460,082)
(36,067) (621)
(5,158,524) (62,6 17
(2,851,697) (116,465)
3,902,827 398,585
1,051,129 282,120
80

Rashid Ahrmed Jafer

CHrector




UBL INCOME OPPORTUNITY FUND
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE-MONTH PERIOD ENDED MARCH 31, 2026

1.1

1.2

1.3

1.4

1.5

LEGAL STATUS AND NATURE OF BUSINESS

UBL Income Opportunity Fund (the Fund) was established under a Trust Deed executed
between UBL Funds Managers Limited, (a subsidiary company of United Bank Limited) as
its Management Company and Central Depository Company of Pakistan Limited, as its
Trustee. The Trust Deed was executed on January 01, 2013 and the Fund was authorized by
the Securities and Exchange Commission of Pakistan (SECP) on February 13, 2013 in
accordance with the Non-Banking Finance Companies (Establishment and Regulation) Rules,
2003 (the NBFC Rules) and the Non-Banking Finance Companies and Notified Entities
Regulations, 2008 (the NBFC Regulations).

The Trust Act, 1882 has been repealed due to promulgation of Provincial Trust Act “Sindh
Act 2020” as empowered under the Eighteenth Amendment to the Constitution of Pakistan.
Various new requirements including registration under the Trust Act have been introduced.
The Management Company after fulfilling the requirement for registration of Trust Deed
under Sindh Act, 2020, has submitted Collective Investment Scheme Trust Deed to Registrar
acting under Sindh Act, 2020 for registration. Subsequently on August 30, 2021 trust deed of
the fund has been registered under Sindh Trust Act, 2020.

The registered office of the Management Company is situated at the 4th Floor STSM Building,
Beaumont Road, Civil Lines, Karachi.

The Management Company of the Fund is registered with the SECP as a Non-Banking
Finance Company under the NBFC Rules.

The fund has been categorised as an open ended 'income scheme' by the Board of Directors of
the Management Company pursuant to the provision contained in Circular 7 of 2009 issued by
the Securities and Exchange Commission of Pakistan and is quoted on the Pakistan Stock
Exchange Limited. The units of the Fund were initially offered for public subscription under
pre-IPO at a par value of Rs 100 per unit. Thereafter,the units are being offered for public
subscription on a continous basis and are transferable and redeemable by surrendring them to
the Fund.

The objective is to provide a competitive rate of return to its investors by investing in quality
term finance certificates / sukuks issued by the financial institutions, Government securities,
bank deposits and short-term and long-term debt instruments. The weighted average time to
maturity of the Fund's investment shall not exceed 4 years and this shall not apply to
Government Securities. This is intended to reduce risk while providing competitive returns
and maintaining liquidity.

Page-1



1.6

1.7

VIS Credit Rating Company Limited has re-affirmed an asset manager quality rating of '"AM1'
(stable outlook) to the Management Company on December 30, 2025 and a stability rating of
"AA-(f)" to the Fund as at December, 31, 2025.

Title to the assets of the Fund are held in the name of the Central Depository Company of
Pakistan Limited as the Trustee of the Fund.

BASIS OF PREPARATION
Statement of compliance

This condensed interim financial statements have been prepared in accordance with the
accounting and reporting standards as applicable in Pakistan for interim financial reporting.
The accounting and reporting standards as applicable in Pakistan for interim financial
reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the
International Accounting Standards Board (IASB) as notified under the Companies Act,
2017;

- The provisions of and directives issued under the Companies Act, 2017, along with part
VIIIA of the repealed Companies Ordinance, 1984; and

- The NBFC Rules, the Non-Banking Finance Companies and Notified Entities
Regulations, 2008 (the WNBFC Regulations'), the directives issued by the SECP and the
requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the
repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and
requirements of the Trust Deed differ from the IFRS, the provisions of and directives issued
under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance, 1984, the
NBFC Rules, the NBFC Regulations and requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements are based on the
requirements of the International Accounting Standard 34: 'Interim Financial Reporting'.
These condensed interim financial statements does not include all the information and
disclosures required in the annual financial statements and should therefore be read in
conjunction with the annual financial statements of the Fund as at and for the year ended June
30, 2025.

Page - 2



2.2

23

3.1

3.2

The comparative statement of assets and liabilities presented in this condensed interim
financial statements has been extracted from the annual audited financial statements of the
Fund for the year ended June 30, 2025, whereas the comparative condensed interim income
statement, condensed interim statement of comprehensive income, condensed interim
statement of movement in unitholders’ fund and condensed interim statement of cash flows are
extracted from the reviewed condensed interim financial statements for the nine month ended
March 31, 2025.

These condensed interim financial statements is unaudited.

In compliance with Schedule V of the NBFC Regulations, the directors of the Management
Company hereby declare that this condensed interim financial statements gives a true and fair
view of the state of the Fund’s affairs as at March 31, 2026.

Basis of measurement

These condensed interim financial statements has been prepared under the historical cost
convention, except for investment which are stated at fair value.

Functional and presentation currency

These condensed interim financial statements is presented in Pakistani Rupee (Rupee's or 'Rs.")
which is the Fund's functional and presentation currency.

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION,
ACCOUNTING ESTIMATES, JUDGEMENTS AND RISK MANAGEMENT
POLICIES

The accounting policies applied in the preparation of these condensed interim financial
statements are the same as those applied in the preparation of the annual financial statements
of the Fund as at and for the year ended June 30, 2025.

The preparation of these condensed interim financial statements in conformity with the
accounting and reporting standards as applicable in Pakistan requires management to make
estimates, assumptions and use judgments that affect the application of policies and reported
amounts of assets, liabilities, income and expenses. Estimates, assumptions and judgments are
continually evaluated and are based on historical experience and other factors, including
reasonable expectations of future events. Actual results may differ from these estimates.
Revisions to accounting estimates are recognised prospectively commencing from the period
of revision.

Page -3



3.3

34

3.5

4.1

5.1

In preparing the condensed interim financial statements, the significant judgments made by
management in applying the Fund’s accounting policies and the key sources of estimation and
uncertainty were the same as those applied to the annual financial statements of the Fund as at
and for the year ended June 30, 2025.

There are certain amendments to the published accounting and reporting and reporting standards
that are mandatory for the Fund's annual accounting period beginning on July 01, 2025.
However, these do not have any material impact on the Fund's financial statements and,
therefore, have not been detailed in these condensed interim financial statements.

There are certain new standards and amendments to the accounting and reporting standards that
are mandatory for the Fund's annual accounting period beginning on or after July 01, 2026.
However, the new standards interpretations and amendments to the approved accounting
standards will not have any material impact on the Fund's financial statements in the period of
adoption and, therefore, have not been detailed in these condensed interim financial statements.

March 31 June 30
2026 2025
Un-Audited Audited
BANK BALANCES JA V(1] 7 -—— (Rupees in '000) -------
Cash at bank

In current accounts 48 48
In savings accounts 4.1 1,051,081 3,902,779
1,051,129 3,902,827

Profit rates on these savings accounts ranges from 6% to 11.45% per annum (June 30, 2025: 3%
to 20.1% per annum). This includes an amount held by a related party (United Bank Limited)
amounting to Rs. 3,393.97. million (June 30, 2025 : Rs. 2,863.05 million) on which return is
earned at 10.26%-10.95% (June 30, 2025 : 9.5% to 19%) per annum.

INVESTMENTS
At fair value through profit or loss 5.1 3,593,926 5,251,880

Financial assets at fair value through profit or loss

Market treasury bills 5.1.1 - 193,450
Pakistan Investment Bonds 5.1.2 3,454,843 4,865,368
Term Finance Certificates 5.1.3 119,977 170,056
Corporate Sukuk bonds 5.14 19,106 23,006

3.593.926 5,251,880

Page - 4
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March 31, June 30,
2026 2025
(Un-Audited) (Audited)
5.2 Net unrealised gain on revaluation of investment classified
as 'at fair value through profit or loss' - net
Market value of investments 3,593,926 5,251,880
Less: Carrying value of investments 3,597,696 5,250,655
(3,770) 1,225
MARK-UP / INTEREST RECEIVABLE
Mark-up / Interest Receivable on :
Saving Accounts 24,270 14,215
Pakistan Investment bond 73,998 28.269
Term Finance Certificate 4,676 4,782
Corporate Sukuk 228 319
103,172 47,585
ADVANCE TAX
Advance tax 7.1 8,711 4,509

7.1

The income of the Fund is exempt from tax under clause 99 of Part I of the Second Schedule of the
Income Tax Ordinance, 2001 (ITO 2001). Furthermore, the Fund is exempt under clause 47(B) of
Part IV of Second Schedule of ITO 2001 from withholding of tax under section 150A, 151 and 233
of ITO 2001.

The Federal Board of Revenue through a circular “C.No.1 (43) DG (WHT)/2008-Vol.Il- 66417-R”,
dated May 12, 2015, made it mandatory to obtain exemption certificates under section 159 (1) of
the ITO 2001 from Commissioner Inland Revenue (CIR). However, various withholding agents
have deducted advance tax under section 151 of ITO 2001. The management is confident that the

same shall be refunded after filing refund application within stipulated time as per Income Tax
Ordinance , 2001.

Page-8
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8.1

82

9.1

9.2

March 31, June 30,

2026 2025
(Un-Audited) (Audited)
Note ---—-----——-- (Number of units)----—----—
PAYABLE TO UBL FUND MANAGERS
LIMITED - MANAGEMENT COMPANY
Remuneration payable of the Management
Company 8.1 882 2,465
Sindh Sales Tax payable on the Management
- Company's remuneration 8.2 132 370
Sales load payable 374 13,377
Allocation of expenses related to registrar services,
- accounting, operation and valuation services 1,663 1,664
Conversion charges - 61
3,051 17,937

As per the regulation 61 of the NBFC regulation, the Management Company may charge variable
fee or fixed fee or the combination of both which shall not exceed the limit disclosed in the offering
document, further subject to the guidelines as may be issued by the Commission from time to
time.The Fund has charged Management Fee at the rate of 0.4% (June 30, 2025: 1%) per annum of
average daily net assets of the Fund during the period. The fee is paid to the Management Company
monthly in arrears.

Sindh Sales Tax has been levied at 15% (June 30, 2024: 15%) on the management fee charged
during the period.

PAYABLE TO THE CENTRAL DEPOSITORY COMPANY / TRUSTEE

Trustee fee payable 9.1 444 420
Sindh sales tax on renumeration of the Trustee 9.2 67 54
511 474

The Trustee is entitled to a monthly remuneration for services rendered to the Fund under the
provisions of the Trust Deed, as per the tariff specified therein, based on the average annual net
assets of the Fund. The Fund has charged Trustee Fee at the rate of 0.075% (June 30, 2025:
0.075%) per annum of average daily net assets of the Fund during the period.

The Provincial Government of Sindh has levied Sindh Sales Tax at the rate of 15% (June 30, 2025:
15%) on the Trustee fee through the Sindh Sales Tax on Services Act, 2011.

Page-9



10

11

PAYABLE TO SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

In accordance with the NBFC Regulations, a collective investment scheme is required to pay annual
fee to the Securities and Exchange Commission of Pakistan a revised amount equal to 0.075%
(June 30, 2025: 0.075%) of average annual assets of the Fund as per S.R.O 592(1)/2023 dated, May
17,2023.

March 31, June 30,
2026 2025
(Un-Audited) (Audited)
Note ——-----——-- (Number of units)----—----——
ACCRUED EXPENSES AND OTHER LIABILITIES
Capital gain tax payable 70,117 25,235
Provision for federal excise duty 11.1 1,597 1,597
Auditor's remuneration 151 170
Brokerage payable 912 955
Zakat payable 37 177
CDS fee payable to CDC -

Listing fee payable - 15
Legal expenses & professional fees 185 162
Dividend payable - 508
Others payable - 4
72,999 28.823

The Finance Act, 2013 enlarged the scope of Federal Excise Duty (FED) on financial services to
include Asset Management Companies (AMCs) with effect from June 13, 2013. As the asset
management services rendered by the Management Company of the Fund were already subject to
provincial sales tax on services levied by the Sindh Revenue Board, which is being charged to the
Fund, the Management Company was of the view that further levy of FED was not justified.

On September 04, 2013, a Constitutional Petition was filed in the Honourable Sindh High Court
(SHC) jointly by various Asset Management Companies, together with their representatives of
Collective Investment Schemes through their trustees, challenging the levy of FED.

The SHC passed an order whereby all notices, proceedings taken or pending, orders made, duty
recovered or actions taken under the Federal Excise Act, 2005 in respect of the rendering or
providing of services (to the extent as challenged in any relevant petition) were set aside. In
response to this, the Deputy Commissioner Inland Revenue has filed a Civil Petition for leave to
appeal in the Supreme Court of Pakistan which is pending adjudication. With effect from July 1,
2016, FED on services provided or rendered by Non-Banking Financial Institutions dealing in
services which are subject to provincial sales tax has been withdrawn by the Finance Act, 2016. In
view of the above, the Fund has discontinued making further provision in respect of FED on
remuneration of the Management Company with effect from July 01, 2016. . Had the provision for
FED not been recorded in the financial statements of the Fund, the net assets value of the Fund as at
December 31, 2025 would have been highf,ralé% Bﬁ).OU (June 2025: Rs.0.019) per unit.
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13

14

15

CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments as at reporting period (June 30, 2025: Nil).
March 31, June 30,

2026 2025
(Un-Audited) (Audited)

NUMBER OF UNITS IN ISSUE
Total units in issue at the beginning of the year 82,720,722 18,080,472
Add: Units issued 197,161,560 162,869,286
Less: Units redeemed (239,671,205) (98.,229,036)
Total units in issue at the end of the year 40,211,076 82,720,722
TAXATION

The Fund's income is exempt from income tax as per clause 99 of Part I of the Second Schedule to
the Income Tax Ordinance, 2001, subject to the condition that not less than 90% of its accounting
income for the year, as reduced by the capital gains whether realised or unrealized, is distributed to
the unitholders in cash dividend. The Fund is also exempt from the provision of section 113
(minimum tax) under clause 11A of Part [V of the Second Schedule to the Income Tax Ordinance,
2001. The Fund has not recorded a tax liability in the current reporting period, as the Management
Company intends to distribute at least 90% of the Fund's accounting income for the year ending

June 30, 2026 as reduced by capital gains (whether realised or unrealized) to its unitholders.

TOTAL EXPENSE RATIO

SECP, vide SRO 600(1)/2025 dated April 10, 2025, has removed the Total Expense Ratio (TER)
limit with effect from July 01, 2025. The TER limit, applicable previously, has been replaced with
the management fees cap which has been disclosed in note 7.1 of these condensed interim financial
statements. The TER for the period is as follows:

Management fee 0.357% 1.013%
Regulatory fee 0.075% 0.076%
Trustee fee and custody charges 0.075% 0.075%
Levies and taxes 0.070% 0.209%
Transaction expenses 0.007% 0.006%
Third party expenses 0.015% 0.059%
Other expenses 0.000% 0.247%
Total TER with levies 0.599% 1.685%
Total TER without levies 0.529% 1.476%

Page - 11
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17

EARNINGS PER UNIT

Earnings per unit (EPU) has not been disclosed in these financial statements as in the opinion of the
Management Company the determination of the cumulative weighted average number of
outstanding units is not practicable.

TRANSACTIONS AND BALANCES OUTSTANDING WITH CONNECTED PERSONS /
RELATED PARTIES

Connected persons / related parties comprise of United Bank Limited (Holding Company of the
Management Company), UBL Fund Managers Limited (the Management Company), Al-Ameen
Islamic Financial Services (Private) Limited (Subsidiary of the Management Company), entities
under common management or directorships, the Central Depository Company of Pakistan Limited
(Trustee), Directors and Officers of the Management Company, persons having 10% or more
beneficial ownership of the units of the Fund and other collective investment schemes managed by
the Management Company.

Remuneration of the Management Comapany and the Trustee is determined in accordance with the
provisions of NBFC Rules, NBFC Regulatyion and the Trust Deed respectively. Other transaction
with the related parties / connected persons have been carried out at agreed terms.

Details of transactions with the connected persons / related parties during the period and balacnes
held with them at period end, other than those which have been specifically disclosed elsewhere in
these condensed interim financial statements are as follows:

Page - 12



- - - - - 808
- - - - - 988°C
- - - €791 - LSV €T
(8¥1'79¢) (19L°81) - - - -
8TEISE vILSI - - - -
- - - - 1721 -
000, ut saadny
(6160 (851) - - - -
vT6°C 8S1 - - - -
(000, ur syrun)
(payipne-up)) €707 ‘1€ Yd1BIN PAPUD poLidad yuow-duIN
san.ed pajepau SIAIINIIXI JuduRgeUBMW 201504 sdtuedwod KAuedwod
/ suos.1ad pajdauuod 1Y) | A3 pue $10323.11(] | UOWWIOD JIPUN SPUN ] ISHLL P3ROSSY JUIWISBUR]N
- N.ﬁ - - - -
- Oﬁ - - - -
- - - 68S°S Y61°LYT T8L°9C
- - - - vo1°LYT -
- - - - - 0r0°T61
6TLTS91 T’y - - - -
006°CTITC 1897 - - 000°00S -
000, ur saddny
1SEv1 6¢ - - - -
Sresl [47 - - S6TY -
(000, ur syrun)
(pajrpne-un) 9707 ‘I€ Yd2IBIN Papud poriad yyuow-ourN
san.ed pajepaua SIAIINIIXI JuduRgRUBMW 215N sdtuedwod Kueduod
/ suos.1ad pajdauuod 1Y) | A3 pue $10323.11(] | UOWWIOD JIPUN SPUN ] ISILL PIROSSY JUIWISBUR]N

sasuadxa pajeoo[y

asuadxo Sunodiew pue Sul[ag

(Xe], S9[ES YPUIS JO SAISN[OUT) UOTIRISUNIDY
PAWAIPAI SHIUN JO AN[RA

PANSSI SN Jo anje A

SJUN0doE JuIAes uo dn-yrejN

PawWaaPAI SHUN
panssi sju()

por1ad 3y) SurInp suondesued J,

9]qexe] UON pled puspIAl(g

dlqexe ], pred puspIAlq

(Xe S9[eS YpuIS JO SAISN[OUL) UOHRISUNWIY
SOIILINOJS JO A[eS

SOIILINOJS JO AseyoIng

SjuUN0doE JurAes uo dn-yrep\

PAWAIPAI SHUN JO AN[BA

panssi s)un Jo anfeA

PoWIoAPAI SN
panssI syun)

por1ad dy) Surinp suonjdesued J,

ISMO[[OJ SB a1k ‘97T ‘1€ YOIEJ POPUS SYIUOW SUTU AU} J& WAY) YIM PIay seoueleq pue suosiad pajoouuod / saned paje[or yim suonoesues) jo sjrejaq



p1 - 98eq

- - - - 79601 -

- - - - - 8798

- - - - - 799°1

- - - - - 799°1

- - - YLy - S€8°C

- - - - M ﬁ -
LYT'6SS Y - - - - -

000, ur saddny
YEL'TY - - - - -
000, ur syup)
(panpny) §70T ‘0¢ dunr ye sy
san.ed pajepaa SIANIIXI JudugeuBW 2315M1 soruedwod Aueduiod

/ suos.aad pajdduued JAY)Q | A3 pue s10322.11(q | voWWO) JIpUN SPUN ] ML P3jeIOSSY judwISeuR

- - - - - €L9°1T

- - - - - €99°1

- - - - - vLE

- - - LS - 1S0°€
66L 79 §€9°090°¢ - - 806661 -

000, ur saadny
€66°€ 967°9C - - S6T'Y -
000, ur syup)
(paypne-un) 9707 ‘1€ YIEA I¥ SV
san.ed pajepaa SIANIIXI JudugeuBMW 2315M soruedwod Kuedurod

/ suos.aad pajdduued JAY)Q | A3 pue s10322.11(q | voWWIO) JIpUN SPUN I ML P3RIOSSY JudwISeuRy

d]qexe] UON pled puspIAl(

dlqexe ], pred puspIAl(q

9]qeA19031 dn-yIe|N

a1qeAed sagIeyd UOISIAAUO))

J1qeAed sasuadxa pajeoo[|y

sajqeAed 1910 pue peoj sdfes

(xe ], so[es ypurs Jo dAIsnpour) ajqesed uoneIounwY|
sooue[Rq yUuRg

PIaY SHup) Jo anje A

pIoY sHun

PI?Y sddueeyg

9]qeAI12091 dn-yIe|N

a1qeAed sa3Ieyd UOISIAAUO))

J1qeAed sasuadxa pajeoo[[y

sajqeAed 19130 pue peoj sd[es

(xe ], so[es ypurs jo dAIsn[our) ajqesed uoneIouNwY|
sooue[Rq yURg

PIaYy SHup) Jo onjeA

pIoY sHun

PI?Y sddueeyg



18

18.1

FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. Consequently,
differences can arise between carrying values and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern
without any intention or requirement to curtail materially the scale of its operations or to
undertake a transaction on adverse terms.

The fair value of financial assets and liabilities traded in active markets are based on the quoted
market prices at the close of trading on the period end date. The quoted market price used
forfinancial assets held by the Fund is current bid price.

The estimated fair value of all other financial assets and liabilities is considered not to be
significantly different from the respective book values. The fair value hierarchy has the
following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset
or liability either directly (i.e. as prices) or indirectly (i.e. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e.
unobservable inputs).

As at the reporting date, the fund held the following financial instruments measured at fair

March 31, 226 :Un el it |

Fadr o e
L] A Lenal & Lol 3
-mmemme - [ RUPE S 00" Y- - - - -
Firancial assets massrured at Fabr value
Market treasung bdls
Pakistan Investrmeot Bioands 1,454 133
Ferm Finance Certificates . TI=a97rr
Corporate Sukuk Bomels 19,106 =
19,106 3,574 530
Jume 30,2025 (Audited)
Faar walis
Lewal 1 Lensad 2 Liensad 3
{Rupees "O000 |
Financial aisets maasured at fair valus
Mlarkat treasury blls 193450
Pakstan Inwvest ment Bomds - 4 BG5S, 368
Tarm Flaance Cartificatas 24501 145 465
Corporate Sukuk Bomds 23 005 -
4F 597 5,004,283
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18.2

18.3

19

20

20.1

20.3

Valuation techniques
For level 2 investments at fair value through profit or loss - investment in respect of Pakistan
Investment Bonds, Fund uses the rates which are derived from PKRV and PKRFV rates at

reporting date and for investment in respect of Term Finance Certificates/ Sukuk, Fund uses
the rates prescribed by MUFAP.

No transfers were made between various levels of fair value hierarchy during the reporting
period.

DATE OF AUTHORIZATION FOR ISSUE

This condensed interim financial statements was authorized for issue by the Board of Directors
of the Management Company on April 17,2026.

GENERAL
Figures have been rounded off to the nearest thousand rupees, unless otherwise stated.

Corresponding figures have been rearranged and reclassified, wherever necessary, for better
presentation and disclosure, effect of which is not material.

For UBL Fund Managers Limited

(Management Company)
20 80 8D
Bsif Al Oureshi Muhammad Zuhair Abbas Rashid Ahmed Jafer
Chief Executive Officer Chiel Financlal Oficer DArector

Page - 16



UGIF

UBL GROWTH AND INCOME FUND

INVESTMENT OBJECTIVE

UGIF is an open-end Fixed Income Fund, investing in a long term fixed income instrument as well a short
term money market instruments and seek to generate superior, long term, risk adjusted return while preserving

capital over the long term.

Management Company

UBL Fund Managers Limited

Trustee

Central Depository Company of Pakistan Limited
99-B, Block-B, S.M.C.H.S., Main Shahra-e-Faisal,
Karachi. Tel: (9221) 111-111-500

Distribution Company

United Bank Limited

(for detail of others, please visit our website: www.ublfunds.com.pk)

Auditor

Yousuf Adil, Chartered Accountants

Bankers United Bank Limited

Bank Alfalah Limited
MCB Bank

Faysal bank

Samba Bank Limited
Allied Bank Limited
Habib Bank Limited

Sindh Bank Limited

Zarai Taraqiati Bank

Habib Metropolitan Bank Limited
Askari Bank Limited
National Bank of Pakistan
Meezan Bank Limited

JS Bank Limited

Khushali Bank Limited
Summit Bank Limited
Telenor Microfinance Bank
The Bank of Punjab

Soneri Bank

Management Co.Rating

AMI (VIS)

Fund Rating

A+(f)



UBL GROWTH AND INCOME FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2026

ASSETS

Bank balances

Investments

Receivable from UBL Fund Managers Limited
Mark-up and dividend receivable

Receivable against issuance of units
Deposits and other receivables

Advance income tax

Total assets

LIABILITIES

Payable to UBL Fund Managers Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan
Dividend payable

Payable against purchase of investments

Accrued expenses and other liabilities

Total liabilities

NET ASSETS

UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED)

Contingencies and commitments

Number of units in issue

Net asset value per unit

Face value per unit

The annexed notes 1 to 20 form an integral part of this condensed interim financial information.

For UBL Fund Managers Limited
(Management Company)

sD sD

Asif Ali Qureshi
Chief Executive Officer

Muhammad Zuhair Abbas
Chief Financial Officer

(Un-audited) (Audited)
March 31, June 30,
2026 2025
Note  ----—--—— Rupees in '000 ---——---—
4 1,577,921 4,148,045
6 2,358,509 2,387,829
571 571
83,467 84,719
0 10,146
3,361 14,271
7 4,441 4,426
4,028,269 6,650,007
8 1,538 12,019
9 416 288
10 358 248
- 1,874
11 39,560 96,279
41,872 110,708
3,986,397 6,539,299
3,986,397 6,539,299
12
--------- Number of units —=———-—-
13 43,437,714 76,329,563
------------- Rupees ===s=smmmmmmmmman.
91.7727 85.6719
100.0000 100.0000
sD

Rashid Ahmed Jafer

Director



UBL GROWTH AND INCOME FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTH AND QUARTER ENDED MARCH 31, 2026

Nine month ended Quarter ended
March 31, March 31,
2026 2025 2026 2025
Note --—=smeememmemeeeeeeeee Rupees in '000

INCOME
Financial income 405,051 375,907 125,929 96,785
Dividend income 11,510 4,365 11,510 -
Gain on spread transactions - - - -
Gain on sale of investments - net 34,214 54,198 (23,848) (3,864)
Unrealised gain / (loss) on revaluation of investments classified

at fair value through profit or loss - net (20,243) 19,580 (33,408) 6,415
Other income 221 - (2,281) (2,502)
Total income 430,752 454,050 77,901 96,834
Reversal of provision against debt securities - net 426,131 451,113 (22,390) 2,592
EXPENSES
Remuneration of UBL Fund Managers Limited -

Management Company 8.1 52,181 37,647 29,897 15,363
Sindh Sales Tax on remuneration of the Management Company 8.2 7,827 5,647 4,484 2,304
Allocated expenses 8.3 - 713 (712) 1
Sindh Sales Tax on allocated expenses - 107 (107) 0
Selling and marketing expenses 8.4 - 3,086 (3,085) 1
Sindh Sales Tax on selling and marketing expenses - 463 - 0
Remuneration of Central Depository Company of

Pakistan Limited - Trustee 9 3,435 1,771 2,061 397
Annual fee of the Securities and Exchange Commission of Pakistan 10 2,986 1,771 1,792 576
Auditor's remuneration 391 312 181 102
Brokerage expenses 7,193 659 6,577 285
Legal and professional charges 246 225 95 (63)
Rating fee 150 214 13
Listing fee 47 27 33
Other expenses 50 452 22 410
Total expenses 74,507 53,095 41,252 19,376
Net income for the period before taxation 356,245 852,068 14,260 80,050
Taxation 14 - - - -
Net income for the period after taxation 356,245 852,068 14,260 80,050
Allocation of net income for the period
Net income for the period after taxation 356,245 852,068 14,260 80,050
Income already paid on units redeemed (371,149) 264,059 (635,208)

356,245 480,919 278,319 (555,158)
Accounting income available for distribution
- Relating to capital gains 13,971 73,778 (33,408) 2,551
- Excluding capital gains 342,275 407,142 311,727 (25,226)

356,245 480,920 278,319 (555,158)
Earnings per unit 15
The annexed notes 1 to 20 form an integral part of this condensed interim financial information.

For UBL Fund Managers Limited
(Management Company)
sSD SD sD
Asif Ali Qureshi Muhammad Zuhair Abbas Rashid Ahmed Jafer
Chief Executive Officer Chief Financial Officer Director




UBL GROWTH AND INCOME FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTH AND QUARTER ENDED MARCH 31, 2026

Nine month ended Quarter ended
March 31, March 31,

2026 2025 2026 2025
Rupees in '000

Net income for the period after taxation 356,245 852,068 14,260 84,415

Other comprehensive income for the period - - - -

Total comprehensive income for the period 356,245 852,068 14,260 84,415

The annexed notes 1 to 20 form an integral part of this condensed interim financial information.

For UBL Fund Managers Limited

(Management Company)
SD SD SD
Asif Ali Qureshi Muhammad Zuhair Abbas Rashid Ahmed Jafer

Chief Executive Officer Chief Financial Officer Director



UBL GROWTH AND INCOME FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)

FOR THE NINE MONTH ENDED MARCH 31, 2026

Net assets at the beginning of the period

Issuance of 114,485,495 units (2025: 12,664,011 units)
- Capital value
- Element of income

Total amount received on issuance of units

Redemption of 130,956,056 units (2025: 29,005,987 units)

- Capital value
- Element of income

Total amount paid on redemption of units

Total comprehensive income for the period

Net assets at the end of the period

Undistributed loss brought forward comprising of:

- Realised
- Unrealised

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Undistributed (loss) / income carried forward

Nine month ended
March 31, 2026

Nine month ended

March 31, 2025

Undistributed (loss) / income carried forward comprising of:

- Realised
- Unrealised

Net asset value per unit at the beginning of the period

Net asset value per unit at the end of the period

The annexed notes 1 to 20 form an integral part of this condensed interim financial information.

5D
Asif Ali Qureshi
Chief Executive Officer

Muhammad Zuhair Abbas

Chief Financial Officer

Rashid Ahmed Jafer

Director

Capital Undistributed Capital Undistributed
) Total . Total
value (loss) / income value (loss) / income
Rupees in '000
6,993,983 (454,680) 6,539,303 3,922,983 (575,967) 3,347,016
14,123,627 - 14,123,627 2,150,179 - 2,150,179
513,427 - 513,427 316,136 - 316,136
14,637,053 - 14,637,054 2,466,315 - 2,466,315
(16,941,534) - (16,941,534)|| (3,241,073) - (3,241,073)
(476,406) (128,265) (604,671) (126,047) (371,149) (497,196)
(17,417,940) (128,265) (17,546,206) (3,367,120) (371,149)  (3,738,269)
- 356,245 356,245 - 852,069 852,069
4,213,096 (226,700) 3,986,397 3,022,178 (95,047) 2,927,131
(487,285) (575,967)
32,605 -
(454,680) (575,967)
13,971 73,778
342,275 407,142
356,245 480,920
(226,700) (95,047)
(206,457) 114,627
(20,243) 19,580
(226,700) (95,047)
--= Rupees --- -— Rupees —
85.6719 85.3181
91.7727 110.6932
For UBL Fund Managers Limited
(Management Company)
SD SD




UBL GROWTH AND INCOME FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTH ENDED MARCH 31, 2026

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation

Adjustments for:

Financial income

Dividend income

Gain on spread transactions

Gain on sale of investments - net

Unrealised gain on revaluation of investments classified
at fair value through profit or loss - net

Reversal of of provision against debt securities - net

Cash used in operations before working capital changes

Decrease / (Increase) in assets

Investments - net
Deposits and other receivables
Advance income tax

(Decrease) / increase in liabilities

Payable to UBL Fund Managers Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan
Payable against purchase of investments

Accrued expenses and other liabilities

Cash generated from / (used in) operations

Income Received

Net cash used in operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Amount received from issuance of units
Amount paid on redemption of units
Dividend paid

Net cash used in financing activities

Net decrease in cash and cash equivalents during the period
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Cash and cash equivalents
Bank balances
Market Treasury Bills - 3 months

The annexed notes 1 to 20 form an integral part of this condensed interim financial information.

For UBL Fund Managers Limited
(Management Company)

SD,

SD,

Asif Ali Qureshi
Chief Executive Officer

Muhammad Zuhair Abbas
Chief Financial Officer

Note

6.1

Nine month ended

March 31,
2026 2025

Rupees in '000 --—
356,245 852,069
(405,051) (375,907)
(11,510) (4,365)
(34,214) (54,198)
20,243 (19,580)
(221) (451,113)
(430,752) (905,163)
(74,507) (53,094)
43,291 (242,974)
21,056 (709,272)
(15) (38,571)
64,332 (990,817)
(10,480) 7,746
129 149
111 127
(56,717) (708,070)
(66,957) (700,048)
(77,132) (1,743,959)
418,034 770,630
340,902 (973,407)
14,637,054 2,466,315
(17,546,206) (3,738,269)
(1,874) (3,365)
(2,911,025) (1,275,319)
(2,570,124) (2,248,726)
4,148,045 2,541,018
1,577,921 292,292
1,577,921 292,292
1,577,921 292,292

SD

Rashid Ahmed Jafer

Director




UBL GROWTH AND INCOME FUND
NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE NINE MONTH ENDED MARCH 31, 2026
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LEGAL STATUS AND NATURE OF BUSINESS

UBL Growth and Income Fund (the "Fund") was established under the Trust Deed executed, under the Trust Act, 1882,
between UBL Fund Managers Limited (the Management Company - a subsidiary company of United Bank Limited),
as the Management Company, and the Central Depository Company of Pakistan Limited (CDC) as the Trustee. The
Trust Deed was executed on December 21, 2004 and was approved by the Securities and Exchange Commission
of Pakistan (SECP) on January 07, 2005 in accordance with the requirements of the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 (the NBFC Rules) and the Non-Banking Finance Companies and Notified
Entities Regulations, 2008, (NBFC Regulations). The Fund commenced its operations from March 02,2006.

The Trust Act, 1882 was repealed during financial year 2021 due to promulgation of Provincial Trust Act "Sindh Trusts
Act, 2020", as empowered under the Eighteenth Amendment to the Constitution of Pakistan. The Management
Company after fulfilling the requirements for registration, has registered the Collective Investment Scheme's Trust Deed
with the registrar acting under Sindh Trusts Act, 2020 on August 27, 2021.

The Management Company of the Fund is registered with the SECP as a Non-Banking Finance Company under the
NBFC Rules, 2003. The registered office of the Management Company is situated at 4th Floor, STSM Building,
Beaumont Road, Civil Lines, Karachi.

The Fund is an aggressive fixed income scheme and units of the Fund are listed on the Pakistan Stock Exchange.
Units are offered for public subscription on a continuous basis. The units of the Fund can be transferred to / from other
funds managed by the Management Company and can also be redeemed by surrendering to the Fund.

The investment objective of the Fund is to invest in medium to long-term fixed income instruments as well as short-
tenor money market instruments and seeks to generate competitive, long -term, risk-adjusted returns.

As per the offering document, the Fund shall invest in a diversified portfolio of Government securities, investment grade
term finance certificates (TFCs), rated corporate debts, certificates of investments (COls), marginal trading system
(MTS), spread transactions (including spread on equity transactions) and other money market instruments.

Title to the assets of the Fund is held in the name of Central Depository Company of Pakistan Limited as the Trustee of
the Fund.

VIS Credit Rating Company Limited has reaffirmed management quality rating of “AM1” (stable outlook) to the
Management Company on December 30, 2025 and reaffirmed a stability rating of “A+(f)" to the Fund as on December
31,2025.

BASIS OF PREPARATION
Statement of compliance

This condensed interim financial information has been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. Accounting and reporting standards applicable in
Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017,

- Provisions of, directives and notifications issued under the Companies Act, 2017, along with part VIIIA of the
repealed Companies Ordinance, 1984; and

- The NBFC Rules and the NBFC Regulations.

Where provisions of, directives and notifictions issued under the Companies Act, 2017, part VIIIA of the repealed
Companies Ordinance, 1984, the NBFC Rules and the NBFC Regulations differ from the requirements of IAS 34, the
provisions of, directives and notification issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance, 1984, the NBFC Rules and the NBFC Regulations have been followed.



2.2

2.3
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2.5

3.1

3.2

3.3

3.4

3.5

The disclosures made in this condensed interim financial information are limited based on the requirements of IAS - 34.
This condensed interim financial information does not include all the information and disclosures required in a full set of
financial statements and should be read in conjunction with the annual audited financial statements of the Fund for the
year ended June 30, 2025.

In compliance with Schedule V of the NBFC Regulations, the directors of the Management Company declare that this
condensed interim financial information gives a true and fair view of the state of affairs of the Fund as at March 31,
2026.

Basis of measurement

This condensed interim financial information has been prepared under the historical cost convention, except that
certain financial assets are measured at fair value.

Functional and presentation currency

This condensed interim financial information is presented in Pakistani Rupees, which is the functional and presentation
currency of the Fund. All amounts have been rounded off to the nearest thousands of Rupees, unless otherwise
indicated.

MATERIAL ACCOUNTING POLICY INFORMATION, ACCOUNTING ESTIMATES AND RISK MANAGEMENT
POLICIES

The accounting policies applied and methods of computation used for the preparation of this condensed interim
financial information are same as those applied in the preparation of the annual financial statements of the Fund for the
year ended June 30, 2025.

The preparation of this condensed interim financial information in conformity with accounting and reporting standards,
as applicable in Pakistan, requires management to make estimates, judgements and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, income and expenses. The estimates,
judgements and associated assumptions are based on historical experience and various other factors that are believed
to be reasonable under the circumstances, the results of which form the basis of making the judgements about the
carrying values of assets and liabilities that are not readily apparent from other sources. The estimates and underlying
assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in
which the estimates are revised if the revision affects only that period, or in the period of revision and future periods if
the revision affects both current and future periods. In preparing this condensed interim financial information, significant
judgments made by management in applying accounting policies and the key sources of estimation and uncertainty are
the same as those that were applied to the financial statements as at and for the year ended June 30, 2025.

There are certain amendments to accounting and reporting standards that are mandatory for the Fund's accounting
period beginning on or after July 1, 2025. However, these are considered either not to be relevant or to have any
significant impact on the Fund’s financial statements and operations and, therefore, have not been disclosed in this
condensed interim financial information.

There are certain standards, interpretations and amendments to accounting and reporting standards that are
mandatory for the Fund's annual accounting period beginning on or after July 1, 2026. These standards, interpretations
and amendments are either not relevant to the Fund's operations or are not expected to have a significant effect on this
condensed interim financial information except for:

The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April 2024)
with applicability date of January 1, 2027 by IASB and as adopted by SECP. IFRS 18 shall impact the presentation of
'Income Statement' with certain additional disclosures in the condensed interim financial information.

The Fund's financial risk management objectives and policies are consistent with that disclosed in annual audited
financial statements of the Fund for the year ended June 30, 2025.



4.1

4.2

5.1

BANK BALANCES

- In savings accounts
- In current accounts

(Un-audited) (Audited)
March 31, June 30,
2026 2025
------------ Rupees in '000 -------------
1,577,854 4,147,978

67 67
1,577,921 4,148,045

Mark-up rates on these savings accounts range from 8.00% to 11.75% (June 30, 2025: 9.5% to 10.50%) per annum.
These include an amount of Rs. 507.951 million (June 30, 2025: Rs. 3,065.78 million) maintained with United Bank
Limited and Rs. 0.02 million (June 30, 2025: Rs. 0.02 million) with Khushhali Bank Limited (related parties) on which
return is earned at 9.50% to 11.10% (June 30, 2025: 9.50%) per annum.

This amount is maintained with United Bank Limited, (a related party).

(Un-audited) (Audited)
March 31, June 30,
2026 2025
TERM DEPOSIT RECEIPTS Note  —-memmeeeee- Rupees in '000----==-==--=
Term deposit receipts 5.1 - -
Term deposit receipts
Carrying value
Name of the . As at July P!aced Ma.tured As at March asa
. Maturity date during the | during the percentage of
investee company 1, 2025 ; ; 31, 2026
period period net assets of
the Fund
Rupees in '000 %
Soneri Bank Limited October 27, 2025 - 500,000 500,000 - -
Soneri Bank Limited  November 28, 2025 - 500,000 500,000 - -
Total as at March 31, 2026
(Un-audited) - 1,000,000 1,000,000 - -
Total as at June 30, 2025 (Audited) - - - - -
(Un-audited) (Audited)
March 31, June 30,
2026 2025
INVESTMENTS Note - Rupees in '000 ------------
At fair value through profit or loss
Government securities
- Market Treasury Bills 6.1 1,300,489 733,006
- Pakistan Investment Bonds 6.2 830,236 1,343,600
Term finance certificates / Sukuk - unquoted 6.3 110,760 177,297
Term finance certificates / Sukuk - quoted 6.3 227,783 133,926
Listed equity securities 6.4 - -
Future contracts-Listed equity securities - -
2,469,269 2,387,829
Pre IPO Placements for issuance of Term finance certificates 6.5 - -
Preference shares 6.6 - -
2,469,269 2,387,829
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8.1

8.2

8.3

8.4

10.

ADVANCE INCOME TAX

As per clause 47(B) of Part IV of the Second Schedule to the Income Tax Ordinance, 2001 (ITO), payments made to
Collective Investment Schemes (CISs) are exempt from withholding of tax under section 151 of ITO. The Federal Board of
Revenue (FBR), through a circular “C.No.1 (43) DG (WHT)/ 2008-Vol.ll- 66417-R” dated May 12, 2015, made it mandatory
to obtain exemption certificates under section 159(1) of the ITO from Commissioner Inland Revenue (CIR). Prior to
receiving tax exemption certificate from CIR, various withholding agents have deducted advance tax under section 151 of
the ITO in current and prior periods.

As disclosed in detail in the annual audited financial statements of the Fund for the year ended June 30, 2025, petition has
been filed by MUFAP in the Sindh High Court (SHC), and subsequently in the Supreme Court of Pakistan (SCP) by the
CISs (managed by the Management Company and other Asset Management Companies) and this matter is pending
resolution in the SCP. The amounts withheld as described above have been shown as advance income tax under assets
as at December 31, 2025 as, in the opinion of the management, the amount of tax deducted at source will be refunded.

(Un-audited) (Audited)
March 31, June 30,
PAYABLE TO UBL FUND MANAGERS LIMITED 2026 2025
- MANAGEMENT COMPANY Note =mmemmeemeeme- Rupees in '000 -===-mmmmmmmmm
Management remuneration payable 8.1 286 6,571
Sindh Sales Tax on management remuneration 8.2 43 986
Allocated expenses payable 8.3 - 1,013
Sindh Sales Tax on allocated expenses - 152
Sales load payable to management company 17 3,188
Sales load payable to others - 10
Other payables 1,192 109
1,538 12,029

As per Regulation 61 of the NBFC Regulations, the Management Company is entitled to a remuneration equal to an
amount not exceeding the maximum rate of management fee as disclosed in the offering document subject to the
maximum limit as prescribed by SECP vide S.R.O 600(1)/2025 dated April 10, 2025, i.e., 1.5% for the scheme categorised
as aggressive income scheme. The remuneration is payable to the Management Company monthly in arrears. During the
period, the Management Company has charged management fee at the rate of 1.5% (June 30, 2025: 0.96 - 2.00%) per
annum of daily net assets of UGIF.

The Provincial Government of Sindh levied Sindh Sales Tax at the rate of 15% (June 30, 2025: 15%) on the remuneration
of the Management Company through the Sindh Sales Tax on Services Act, 2011.

Effective from April 10, 2025, the SECP, through SRO 600(1)/2025 dated April 10, 2025, amended the NBFC Regulations to
disallow the Asset Management Companies to charge allocated expenses to the Fund. Accordingly, the Management
Company has not charged such allocated expenses during the current period. However, prior to such amendment, the
Management Company charged allocated expenses to the Fund at the rate of 0.00001% to 0.06% at their discretion,
subject to limits and conditions specified in the offering document and not being higher than actual expenses.

Effective from April 10, 2025, the SECP, through SRO 600(l)/2025 dated April 10, 2025, amended the NBFC Regulations to
disallow the Asset Management Companies to charge selling and marketing expense to the Fund. Accordingly, the
Management Company has not charged such selling and marketing expenses during the current period. However, prior to
such amendment, the Management Company charged such selling and marketing expenses to the Fund at the rate of
0.0001% to 0.026% at their discretion, subject to limits and conditions specified in the offering document and not being
higher than actual expenses.

PAYABLE TO CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED - TRUSTEE

The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the Trust Deed.
The Fund has been charged at the rate of 0.075% (June 30, 2025: 0.075%) per annum of average daily net assets of the
Fund. The remuneration is payable on monthly basis in arrears. The Provincial Government of Sindh has levied Sindh
Sales Tax at the rate of 15% (June 30, 2025: 15%) on the remuneration of the Trustee through the Sindh Sales Tax on
Services Act, 2011.

PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
In accordance with NBFC Regulations a collective investment scheme classified as open-end scheme and categorised as

'aggressive income scheme' is required to pay to the SECP an amount equal to 0.075% (June 30, 2025: 0.075%) of the
average annual net assets of the Fund as annual fee. The fee is payable on monthly basis in arrears.
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12,
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12.2

13.

14.

15.

(Un-audited) (Audited)

March 31, June 30,
2026 2025
Note —mmemmeeeeee Rupees in '000 -=-=-m-mmmemmm
ACCRUED EXPENSES AND OTHER LIABILITIES
Auditor's remuneration payable 236 509
Sales load payable 115 876
Brokerage payable 1,041 1,027
Legal and professional charges payable 1,521 1,592
Capital gains tax payable 9,853 63,933
Zakat payable 633 2,113
Withholding tax payable 414 414
Provision for indirect duties and taxes 111 24,359 24,359
Transaction charges payable to NCCPL 15 15
Other payables 1,373 231
39,560 95,069

This represents provision for Federal Excise Duty (FED) as at March 31, 2026. There is no change in the status of the legal
proceeding on this matter, which has been fully disclosed in note 13.1 to the annual audited financial statements of the
Fund for the year ended June 30, 2025. Had the said provision for FED not been recorded in this condensed interim
financial information of the Fund, the net assets value of the Fund, as at March 31, 2026 would have been higher by Rs.
0.41 (June 30, 2025: Rs. 0.32) per unit.

CONTINGENCIES AND COMMITMENTS

There were no contingencies outstanding as at March 31, 2026 and June 30, 2025.

(Un-audited) (Audited)
March 31, June 30,
2026 2025

------------ Rupees in '000 -=-=—=emmememe
Commitments

Future sale transactions of equity securities entered into by the
Fund in respect of which the sale transactions have not been
settled as at year end. -

(Un-audited) (Audited)
March 31, June 30,
2026 2025
NUMBER OF UNITS IN ISSUE
Total units in issue at the beginning of the period / year 76,329,563 39,229,835
Units issued during the period / year 164,857,169 129,066,239
Units redeemed during the period / year (197,749,018) (91,966,511)
Total units in issue at the end of the period / year 43,437,714 76,329,563

TAXATION

The Fund's income is exempt from income tax under clause 99 of Part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than 90 percent of the accounting income for the year as reduced by
capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Further, as per
Regulation 63 of the NBFC Regulations, the Fund is required to distribute not less than 90% of its accounting income for
the year derived from sources other than capital gains as reduced by such expenses as are chargeable thereon to the unit
holders. The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the
Second Schedule to the Income Tax Ordinance, 2001. Since the Management Company intends to distribute the required
minimum percentage of Fund's net accounting income for the year ending June 30, 2026 to the unit holders in the manner
as explained above, no provision for taxation has been made in this condensed interim financial information.

EARNINGS PER UNIT

Earnings per unit (EPU) has not been disclosed in this condensed interim financial information as, in the opinion of the
Management Company, the determination of cumulative weighted average number of outstanding units for calculating EPU
is not practicable.



16.

17.

18.

TOTAL EXPENSE RATIO

The annualised total expense ratio of the Fund as at March 31, 2026 based on the current period results is 1.74% (March 31,
2025: 2.11%) which includes 0.28% (March 31, 2025: 0.30%) representing government levies, SECP fee, and the Sales Tax.
Pursuant to the amendments in the NBFC Regulations, 2008 by SECP vide Notification S.R.O. 600(1)/2025 dated April 10, 2025,
the requirements related to maximum Total Expense Ratio limits has been removed as applicable to Collective Investment

Schemes, effective from July 01, 2025.

FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. Consequently, differences can arise between carrying value and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement to
curtail materially the scale of its operations or to undertake a transaction on adverse terms.

The Fund classifies fair value measurements using a fair value hierarchy that reflects the significance of the inputs used in making

the measurements. The fair value hierarchy has the following levels:

- Fair value measurements using quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1);

- Fair value measurements using inputs other than quoted prices included within level 1 that are observable for the asset or
liability, either directly (i.e., as prices) or indirectly (i.e., derived from prices) (level 2); and

- Fair value measurements using inputs for assets or liabilities that are not based on observable market data (i.e., unobservable

inputs) (level 3).

The estimated fair value of all other financial assets and liabilities at amortised cost is considered not significantly different from the

carrying value as the items are short-term in nature.

The following table shows the carrying amounts and fair values of financial assets including their levels in fair value hierarchy;

[ Level1 [ Level2 | Level3 | Total |
As at March 31, 2026 (Un-audited) Rupees in '000
Financial assets measured
at fair value through profit or loss
Pakistan Investment Bonds - 1,369,551 - 1,369,551
Market Treasurey Bills - 1,521,444 - 1,521,444
Term finance certificates 127,475 160,997 - 288,472
Listed equity securities 835,749 - - 835,749
963,224 3,051,992 - 4,015,216
[ Level1 [ Level2 | Level3 | Total |
As at June 30, 2025 (Audited) Rupees in '000
Financial assets measured
at fair value through profit or loss
Pakistan Investment Bonds 539,510 804,090 - 1,343,600
Market Treasurey Bills - 733,006 - 733,006
Term finance certificates 133,926 177,297 - 311,223
Listed equity securities - - - -
673,436 1,714,393 - 2,387,829

TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons / related parties include United Bank Limited being the holding company of the Management Company, UBL
Fund Managers Limited being the Management Company, other collective investment schemes being managed by the
Management Company, Al-Ameen Islamic Financial Services (Private) Limited being subsidiary of the Management Company,
entities under common management or directorships, Central Depository Company of Pakistan Limited being the Trustee, directors
and their close family members and key management personnel of the Management Company and any person or company

beneficially owning directly or indirectly 10% or more of the net assets of the Fund.

Transactions with the connected persons are carried out at agreed / contracted rates.



*

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.
Details of transactions with connected persons / related parties during the period and balances with them as at the half year ended

March 31, 2026 are as follows:

Particulars

Management
Company

Associated
companies
and others*

Trustee

Funds under
common

Directors and
key
executives™*

management

Other
connected
persons /

related
parties™**

Transactions during the period

Units issued
Units redeemed

Value of units issued
Value of units redeemed
Mark-up on savings accounts
Purchase of securities
Sale of securities
Remuneration
(inclusive of Sindh Sales Tax)
Selling and marketing expenses
(inclusive of Sindh Sales Tax)
Allocated expense
(inclusive of Sindh Sales Tax)

Amount received against issuance to

unit holders*

Units issued
Units redeemed

Value of units issued
Value of units redeemed
Mark-up on savings accounts
Purchase of securities
Sale of securities
Remuneration

(inclusive of Sindh Sales Tax)
Selling and marketing expenses
Allocated expense

Amount received against issuance to

unit holders*

Nine month ended March 31, 2026 (Un-audited)

Units in '000

270

2,916
23,177

0

194
1,215,760
6,437,600

Nine month ended March 31, 2025 (Un-audited)

Units in '000

Rupees in '000

3,036
-9,520

43,294
3,548
819

4,362

1,672
2,043
16,157 - - -
300,000 - - -
300,000 - - -

327
(1,007)
4,767,700
4,019,700

This represents amount reimbursed by the Management Company to the Fund against issuance of 41,462 units to identified unit
holders of the Fund in relation to reversal of excess amount charged against reimbursement of selling and marketing expenses as
per the direction of Securities and Exchange Commission of Pakistan.




Other
Associated Funds under |Directors and| connected
Management .
Company companies | Trustee common key persons /
and others* management | executives** related
parties™**
Balances held Nine month ended March 31, 2026 (Un-audited)
Units in '000
Units held - - - - 0 32
Rupees in '000
Value of units held - - - - 1 2,961
Bank balances - 1,074,357 - - - -
Security deposits - - 100 - - -
Remuneration payable
(inclusive of Sindh Sales Tax) 7,563 - 384 - - -
Allocated expenses payable
(inclusive of Sindh Sales Tax) 1,165 - - - - -
Sales load payable 312 - - - - -
Mark-up receivable - 64,361 - - - -
Receivable from the
Management Company 571 - - - - -
Other payables 29 - - - - -
As at June 30, 2025 (Audited)
Units in '000
Units held - - - - 270 1,759
Rupees in '000
Value of units held - - - - 23,131 150,697
Bank balances - 3,065,868 - - - -
Security deposits - - 100 - - -
Remuneration payable
(inclusive of Sindh Sales Tax) 7,557 - 288 - - -
Allocated expenses payable 1,165 - - - - -
Sale load payable 3,198 - - - - -
Mark-up receivable - 9,527 - - _ _
Receivable from the
Management Company 571 - - - - -
Other payables 109 - - - - -

*  This represents parent (including the related subsidiaries of the parent) of the Management Company, associated companies /
undertakings of the Management Company.

** These include transactions and balance in relation to those directors and key executives that existed as at half year / year end.
However, it does not include the transactions and balances whereby director and key executives have resigned from the
Management Company during the period.

*** These include transactions and balances in relation to the entities where common directorship exist as at half year / year end.
However it does not include the transactions and balances whereby common directorship changed during the year.
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20.

GENERAL

This condensed interim financial information is unaudited. Further, the figures of the condensed interim income
statement and condensed interim statement of comprehensive income for the quarters ended March 31, 2026 and
March 31, 2025 have not been reviewed by auditors.

DATE OF AUTHORISATION FOR ISSUE

This condensed interim financial information was authorised for issue on April 17, 2026 by the Board of Directors of the
Management Company.

For UBL Fund Managers Limited
(Management Company)

sD sD sD

Asif Ali Qureshi Muhammad Zuhair Abbas Rashid Ahmed Jafer
Chief Executive Officer Chief Financial Officer Director



ULPF
UBL LIQUIDITY PLUS FUND

INVESTMENT OBJECTIVE
ULPF is an open-end Money Market Fund, investing in a diversified portfolio of low risk assets. The Fund
seeks to provide attractive daily returns while maintaining comparatively high liquidity.

Management Company UBL Fund Managers Limited

Trustee Central Depository Company of Pakistan Limited
99-B, Block-B, S.M.C.H.S., Main Shahra-e-Faisal,
Karachi. Tel: (9221) 111-111-500

Distribution Company United Bank Limited

(for detail of others, please visit our website: www.ublfunds.com.pk)

Auditor BDO Ebrahim & Co., Chartered Accountant

Bankers United Bank Limited
Bank Alfalah Limited
MCB Bank

Faysal bank

Samba Bank Limited
Allied Bank Limited
Habib Bank Limited
Sindh Bank Limited

Zarai Taraqiati Bank
Habib Metropolitan Bank Limited
Askari Bank Limited
National Bank of Pakistan
Meezan Bank Limited

Management Co.Rating AM1 (VIS)

Fund Rating AA+(f)




UBL LIQUIDITY PLUS FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2026

(Un-audited) (Audited)
March 31, June 30,
2026 2025
Note  ==-=-==n=m-m- Rupees in '000 -----=-=---=

ASSETS
Bank balances 4 3,849,112 5,384,424
Investments 5 6,260,956 20,959,139
Mark-up / interest receivable 109,566 22,045
Security deposit, prepayment and other receivables 18,357 118,309
Advance income tax 6 15,921 15,921
Total assets 10,253,911 26,499,838
LIABILITIES
Payable to UBL Fund Managers Limited - Management Company 7 7,241 40,058
Payable to Central Depository Company of Pakistan Limited - Trustee 8 404 310
Payable to the Securities and Exchange Commission of Pakistan 9 396 1,820
Dividend payable - 34,673
Accrued expenses and other liabilities 10 95,804 226,907
Total liabilities 103,844 303,768
NET ASSETS 10,150,067 26,196,070
UNIT HOLDERS' FUND (as per statement attached) 10,150,067 26,196,070
CONTINGENCIES AND COMMITMENTS 11

------------ Number of units -----------
NUMBER OF UNITS IN ISSUE 12 93,233,924 258,082,482

------------------- Rupees --=======suuuuene
NET ASSET VALUE PER UNIT 108.8667 101.5027
FACE VALUE PER UNIT 100.0000 100.0000
The annexed notes 1 to 19 form an integral part of this condensed interim financial information.

For UBL Fund Managers Limited
(Management Company)
sSD sD sD
Asif Ali Qureshi Muhammad Zuhair Abbas Rashid Ahmed Jafer

Chief Executive Officer Chief Financial Officer Director



UBL LIQUIDITY PLUS FUND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)

FOR THE NINE MONTHS PERIOD AND QUARTER ENDED MARCH 31, 2026

INCOME

Financial income
Gain/Loss on sale of investments - net
Unrealised gain on revaluation of investments

Other income
Total income

EXPENSES

Remuneration of UBL Fund Managers Limited -
Management Company

Note

8.1

Sindh Sales Tax on remuneration of the Management Company 8.2

Remuneration of CDC

Annual fee of the Securities and Exchange Commission of Pakistan 10

Bank charges

Auditor's remuneration

Brokerage and settlement expenses
Allocated expenses

Selling and marketing expenses
Legal and professional charges

Fee and subscription charges
Listing fee

Other expenses

Total expenses

Net operating income for the period

Reversal of provision / (provision) for Sindh Workers' Welfare Fund 0

Net income for the period before taxation

Taxation

Net income for the period after taxation

Allocation of net income for the period

Net income for the period after taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Earnings per unit

The annexed notes 1 to 19 form an integral part of this condensed interim financial information.

5D
Asif Ali Qureshi
Chief Executive Officer

13

14

Nine months ended Quarter ended
March 31, March 31,

2026

2025 2026 2025

Rupees in '000

For UBL Fund Managers Limited

(Management Company)

sD

Muhammad Zuhair Abbas
Chief Financial Officer

1,399,741 3,454,341 276,601 807,441
(4,283) 77,968 (1,627) (274)
(12,910) (4,915.0) (18,598) (44,437)
1,382,547 3,527,394 256,375 762,729
117,504 250,880 23,601 76,731
17,626 37,632 3,541 11,510
8,109 13,500 1,696 5,316
9,591 15,996 1,958 15,996
159 154 0 (1,081)
801 783 257 (10,377)
744 2,396 132 2,277
- 1,096 - -
- 2,480 - 7
- 234 (157) 234
- 229 - 72
38 21 20 (146)
237 3 235 3
154,810 325,404 31,284 100,543
1,227,737 3,201,990 225,091 662,186
1,227,737 3,201,990 225,091 662,186
1,227,737 3,201,990 225,091 662,186
1,227,737 3,201,990 225,091 662,186
(851,783) (1,589,842) (653,979) (1,392,038)
375,954 1,612,148 (428,888) (729,852)
375,954 1,612,148
375,954 1,612,148
sSD
Rashid Ahmed Jafer
Director




UBL LIQUIDITY PLUS FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS PERIOD AND QUARTER ENDED MARCH 31, 2026

Nine months ended Quarter ended
March 31, March 31,

2026 2025 2026 2025

Rupees in '000

Net income for the period after taxation 1,227,737 3,201,990 225,091 662,186

Other comprehensive income for the period - - - -

Total comprehensive income for the period 1,227,737 3,201,990 225,091 662,186

The annexed notes 1 to 19 form an integral part of this condensed interim financial information.

For UBL Fund Managers Limited
(Management Company)

sSD SD SD
Asif Ali Qureshi Muhammad Zuhair Abbas Rashid Ahmed Jafer
Chief Executive Officer Chief Financial Officer Director




UBL LIQUIDITY PLUS FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS' FUND (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

Net assets at the beginning of the period

Issuance of 465,486,583 units
- Capital value
- Element of income

Total amount received on issuance of units

Redemption of 821,098,961 units
- Capital value

- Element of income

Total amount paid on redemption of units

Total comprehensive income for the period

Interim distributions during the period

Net income for the period less distribution

Net assets at the end of the period

Undistributed income brought forward:

- Realised
- Unrealised

Total undistributed income brought forward
Accounting income available for distribution

- Related to capital gains

- Excluding capital gains

Interim distribution during the period

Undistributed income carried forward

Undistributed income carried forward comprising of:

- Realised
- Unrealised

Net assets value per unit at the beginning of the period

Net assets value per unit at the end of the period

The annexed notes 1 to 19 form an integral part of this condensed interim financial information.

sD

Asif Ali Qureshi
Chief Executive Officer

Nine months ended March 31, 2026

Nine months ended March 31, 2025

Muhammad Zuhair Abbas

Chief Financial Officer

Rashid Ahmed Jafer

Director

Capital value Unf:hstrlbuted Total Capital value Un'd istributed Total
income income
Rupees in '000
25,661,546 534,523 26,196,069 36,806,504 258,121 37,064,625
40,829,035 - 40,829,035 47,206,251 - 47,206,251
1,122,146 - 1,122,146 3,110,771 - 3,110,771
41,951,181 - 41,951,181 50,317,022 - 50,317,022
(57,561,618) - (57,561,618) (65,238,057) - (65,238,057)
(811,520) (851,782) (1,663,303) (2,496,611) (1,589,842) (4,086,453)
(58,373,138) (851,782) (59,224,920) (67,734,668) (1,589,842) (69,324,510)
- 1,227,737 1,227,737 - 3,201,990 3,201,990
- 1,227,737 1,227,737 - 3,201,990 3,201,990
9,239,589 910,478 10,150,067 19,388,858 1,870,269 21,259,127
534,523 258,121
534,523 258,121
375,954 1,612,148
375,954 1,612,148
910,478 1,870,269
910,478 1,870,269
910,478 1,870,269
--- Rupees --- --- Rupees ---
101.5027 101.4127
108.8667 113.2751
For UBL Fund Managers Limited
(Management Company)
SD sD




UBL LIQUIDITY PLUS FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026
Nine months ended
March 31,
2026 2025
--------------- Rupees in '000 --------------

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period before taxation 1,227,737 3,201,990

Adjustments for:

Financial income (1,399,741) (3,454,341)
Loss on sale of investments - net 4,283 (77,968)
Unrealised gain on revaluation of investments 12,910 4,915

(1,382,548) (3,527,394)
Cash used in operations before working capital changes (154,811) (325,404)

(Increase) / decrease in assets

Investments - net 14,680,990 (14,627,515)
Security deposit, prepayment and other receivables 99,952 (82,054)
Advance income tax 0 (5,191)
14,780,942 (14,714,760)
Increase / (decrease) in liabilities
Payable to UBL Fund Managers Limited - Management Company (32,817) 3,067
Payable to Central Depository Company of Pakistan Limited - Trustee 94 (276)
Payable to the Securities and Exchange Commission of Pakistan (1,424) (377)
Payable against units redeemed - (1,057,921)
Payable against purchase of investments - 1,972,424
Accrued expenses and other liabilities (131,103) 21,544
(165,251) 938,461
Cash (used in) / generated from operations 14,460,880 (14,101,703)
Mark-up received on bank balances and investments 1,312,220 3,537,001
Net cash generated from operating activities 15,773,100 (10,564,702)

CASH FLOWS FROM FINANCING ACTIVITIES

Amount received from issuance of units 41,951,181 50,317,022
Amount paid on redemption of units (59,224,920) (69,324,510)
Dividends paid (34,673) (141,829)
Net cash generated from financing activities (17,308,412) (19,149,317)
Net increase in cash and cash equivalents during the period (1,535,312) (29,714,019)
Cash and cash equivalents at the beginning of the period 5,384,424 30,987,615
Cash and cash equivalents at the end of the period 3,849,112 1,273,596

The annexed notes 1 to 19 form an integral part of this condensed interim financial information.

For UBL Fund Managers Limited
(Management Company)

sSD sD sD
Asif Ali Qureshi Muhammad Zuhair Abbas Rashid Ahmed Jafer
Chief Executive Officer Chief Financial Officer Director




UBL LIQUIDITY PLUS FUND
NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026
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2.2

LEGAL STATUS AND NATURE OF BUSINESS

UBL Liquidity Plus Fund (the "Fund") was established under the Trust Deed executed between UBL Fund Managers
Limited (the Management Company - a subsidiary company of United Bank Limited), as the Management Company,
and the Central Depository Company of Pakistan Limited (CDC) as the Trustee. The Trust Deed was executed
on May 07, 2009 and was approved by the Securities and Exchange Commission of Pakistan (SECP) on June 11, 2009
in accordance with the requirements of the Non-Banking Finance Companies (Establishment and Regulation) Rules,
2003 (the NBFC Rules) as an open-ended mutual fund. The Fund commenced its operations from June 21, 2009.

The Management Company of the Fund is registered with the SECP as a Non-Banking Finance Company under the
NBFC Rules, 2003. The registered office of the Management Company is situated at 4th Floor, STSM Building,
Beaumont Road, Civil Lines, Karachi.

The Fund is an open-end mutual fund categorised as money market scheme and is listed on the Pakistan Stock
Exchange Limited. Units are offered for public subscription on a continuous basis. The units are transferable and can
also be redeemed by surrendering them to the Fund at the option of the unit holder.

The investment objective of the Fund is to seek and provide attractive daily returns while maintaining comparatively high
liquidity by investing in diversified portfolio of low risk assets.

VIS Credit Rating Company has reaffirmed management quality rating of "AM1" (stable outlook) to the Management
Company on January 09, 2026 and assigned a stability rating of "AA+(f)" to the Fund as on January 09, 2025.

Title to the assets of the Fund is held in the name of the Central Depository Company of Pakistan Limited (CDC) as the
Trustee of the Fund.

The Trust Act, 1882 has been repealed due to the promulgation of Provincial Trust Act namely “Sindh Trusts Act,
2020” (the Sindh Trust Act) as empowered under the Eighteenth Amendment to the Constitution of Pakistan. The
Fund is required to be registered under the Sindh Trust Act. Accordingly, the Trust Deed has been registered under
the Sindh Trust Act.

BASIS OF PREPARATION
Statement of compliance 102

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable in
Pakistan for interim financial reporting comprise of:

- - International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

- - Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed
Companies Ordinance, 1984; and

- - Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), Non-Banking
Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and requirements of the Trust
Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the
repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed
have been followed.

The disclosures made in this condensed interim financial statements have, however, been limited based on the
requirements of IAS 34. These condensed interim financial statements do not include all the information and disclosures
required in a full set of financial statements and should be read in conjunction with the annual audited financial
statements of the Fund for the year ended June 30, 2025.
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3.1

3.2

3.3

3.4

4.1

In compliance with Schedule V of the NBFC Regulations, the directors of the Management Company declare that these
condensed interim financial statements give a true and fair view of the state of affairs of the Fund as at March 31, 2026.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES AND RISK MANAGEMENT
POLICIES

The accounting policies applied and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the audited financial
statements of the Fund for the year ended June 30, 2025.

The preparation of these condensed interim financial statements in conformity with the accounting and reporting
standards as applicable in Pakistan requires management to make estimates, assumptions and use judgments that
affect the application of accounting policies and reported amounts of assets and liabilities, income and expenses.
Estimates, assumptions and judgments are continually evaluated and are based on historical experience and other
factors, including reasonable expectations of future events. Revisions to accounting estimates are recognised
prospectively commencing from the period of revision. In preparing these condensed interim financial statements, the
significant judgments made by the management in applying the Funds' accounting policies and the key sources of
estimation and uncertainty were the same as those applied to the financial statements as at and for the year ended June
30, 2024. The Fund's financial risk management objectives and policies are consistent with those disclosed in the
financial statements of the Fund for the year ended June 30, 2025.

Standards, interpretations and amendments to the published accounting and reporting standards that are
effective in the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's
accounting period beginning on July 1, 2023. However, these do not have any significant impact on the Fund's
operations and, therefore, have not been detailed in these condensed interim financial statements.

Standards, interpretations and amendments to the published accounting and reporting standards that are not
yet effective

There are certain new amendments to the published accounting and reporting standards that are mandatory for the
Fund's accounting period beginning on or after July 1, 2025. However, these will not have any significant impact on the
Fund's operations and, therefore, have not been detailed in these condensed interim financial statements.

(Un-audited) (Audited)
March 31, June 30,
2026 2025
Note -=-smsmeemnee Rupees in '000 ---=-===-==----
BANK BALANCES
In local currency:
- Savings accounts 4.1 3,849,093 5,373,354
- Current accounts 19 11,070
3,849,112 5,384,424

Mark-up rates on these savings accounts range between 11.9% to 8% per annum (June 30, 2025: 9.5% per annum).
These include an amount held by a related party, United Bank Limited, amounting to Rs. 2,039,416 Million (June 30,
2025: Rs. 748,080 Million).



5.2

(Un-audited) (Audited)
March 31, June 30,
2026 2025
Note - Rupees in '000 --------
INVESTMENTS
At fair value through profit and loss
Government securities - Market Treasury Bills 51 4,761,706 -
Government securities - Pakistan Investment Bonds 52 1,499,250
Government securities - GOP ljara 53 - -
Government securities - Market Treasury Bills
101.5027
Face value A Jati Market
Total carrying | Total market / (Z'i)r:lei::;iloor:‘) Market value as || value as a
Tenure Purchased value as at value as at as at March a percentage of || percentage
As at during the | Sold/matured | AsatMarch 31, | yarch 31, 2026 | March 31, 2026 . 2026 total investment || of net
July 1, 2025 period during the period 2026 5 assets
RUPEES iN "000 =-=msmmmmmmmmmmmmeeeeee e eeesssssseeeeeees Yo =mmmmmmmnmmnnnnn
T-BILLS(1 Mon) 500,000 - 500,000 - - - - 0.00% 0.00%
T-BILLS(3 Mon) 4,000,000 N 4,000,000 - N N N 0.00% 0.00%
T-BILLS(3 Mon) 500,000 - 500,000 - - - - 0.00% 0.00%
T-BILLS(3 Mon) 3,100,000 N 3,100,000 - N N N 0.00% 0.00%
T-BILLS(3 Mon) 225,000 - 225,000 - - - - 0.00% 0.00%
T-BILLS(6 Mon) 2,093,800 N 2,093,800 - N N N 0.00% 0.00%
T-BILLS(6 Mon) 500,000 - 500,000 - - - - 0.00% 0.00%
T-BILLS(6 Mon) 500,000 N 500,000 - N N N 0.00% 0.00%
T-BILLS(6 Mon) 2,000,000 - 2,000,000 - - - - 0.00% 0.00%
T-BILLS(6 Mon) 148,030 N 148,030 - N N N 0.00% 0.00%
T-BILLS(6 Mon) 605 - 605 - - - - 0.00% 0.00%
T-BILLS(12 Mon) 1,000,000 N 1,000,000 - N N N 0.00% 0.00%
T-BILLS(12 Mon) 223,000 - 223,000 - - - - 0.00% 0.00%
T-BILLS(12 Mon) 2,380,000 N 2,380,000 - N N N 0.00% 0.00%
T-BILLS(12 Mon) 1,000,000 - 1,000,000 - - - - 0.00% 0.00%
T-BILLS(12 Mon) 500,000 N 500,000 - N N N 0.00% 0.00%
T-BILLS(12 Mon) 135,000 - 135,000 - - - - 0.00% 0.00%
T-BILLS(12 Mon) 200,000 N 200,000 - N N N 0.00% 0.00%
T-BILLS(1 Mon) - 500,000 500,000 - - - - 0.00% 0.00%
T-BILLS(1 Mon) - 500,000 500,000 - N N N 0.00% 0.00%
T-BILLS 1 -Years - 310,000 310,000 - - - - 0.00% 0.00%
T-BILLS 1-Month - 3,000,000 3,000,000 - N N N 0.00% 0.00%
T-BILLS 1-Month - 250,000 250,000 - - - - 0.00% 0.00%
T-BILLS 1-Month - 500,000 500,000 - N N N 0.00% 0.00%
T-BILLS 1-Month - 125,000 125,000 - - - - 0.00% 0.00%
T-BILLS 1-Month - 500,000 500,000 - N N N 0.00% 0.00%
T-BILLS 1-Months - 500,000 500,000 - - - - 0.00% 0.00%
T-BILLS 3-Months - 250,000 250,000 - N N N 0.00% 0.00%
T-BILLS 3-Months - 500,000 500,000 - - - - 0.00% 0.00%
T-BILLS 6-Months - 250,000 250,000 - N N N 0.00% 0.00%
T-BILLS 6-Months - 1,500,000 1,500,000 - - - - 0.00% 0.00%
T-BILLS 6-Months - 500,000 500,000 - N N N 0.00% 0.00%
T-BILLS(3 Mon) - 488,587 - 488,587 499,864 499,854 (10) 10.50% 4.92%
T-BILLS(6 Mon) - 476,416 N 476,416 485,357 482,896 (2,461) 10.14% 4.76%
T-BILLS(6 Mon) - 951,850 - 951,850 973,809 970,152 (3,656) 20.37% 9.56%
T-BILLS(6 Mon) - 476,190 N 476,190 486,977 485,076 (1,901) 10.19% 4.78%
T-BILLS(6 Mon) - 476,057 - 476,057 486,976 485,076 (1,900) 10.19% 4.78%
T-BILLS(12 Mon) - 838,921 N 838,921 858,710 856,268 (2,443) 17.98% 8.44%
T-BILLS(12 Mon) - 953,924 - 953,924 983,705 982,384 (1,321) 20.63% 9.68%
Total as at March 31, 2026 (Un-audited) 19,505,435 13,846,944 28,690,435 4,661,944 4,775,397 4,761,706 (13,691) 100.00% 46.91%
Total as at June 30, 2025 (Audited) 7,143,600 228,030,220 213,768,385 21,405,435 20,959,697 20,959,139 (558)
Government securities - Pakistan Investment Bonds
Face value Appreciation Market
Total carrying | Total market P'.) I Market value as || value as a
Purchased I (diminution)
Tenure As at Sold / matured | As at March 31 value as at value as at as at March a percentage of || percentage
July 1, 2025 duringthe | ing the period 2026 March 31, 2026 | March 31,2026| “2 ") total investment || of net
period ’ assets
RUPEES iN "000 =mmmmmmmmmmmmmceee e eennnnnnnnnes seeseeeeeeeeeees [ ——
PIBFR5YS2026-05-06 1,000,000 1,000,000 - - - - 0.00% 0.00%
PIBFR5YS2026-05-06 500,000 500,000 - N N N 0.00% 0.00%
PIBFR5YS2026-05-06 1,498,469 - 1,498,469 1,498,469 1,499,250 782 100.00% 14.77%
Total as at March 31, 2026 (Un-audited) - 2,998,469 1,500,000 1,498,469 1,498,469 1,499,250 782 100.00% 14.77%
Total as at June 30, 2025 (Audited) 4,250,000 110,046,800 114,296,800 7,143,600 6,952,396 6,950,110 (2,286) 95.20% 18.75%




5.3

5.4

5.5

Government securities - GOP ljara

Face value Appreciation Market
Total carrying | Total market p - Market value as || value as a
Purchased / (diminution)
Tenure As at Ny Sold / matured | As at March 31, value as at value as at as at March a percentage of || percentage
July 1, 2025 duringthe | ing the period 2026 March 31, 2026 | March 31, 2026 total investment || of net
period 31,2026 assets
RUPEES iN "000 =-mmmmmmmmmmmmmmme s sesseeeseeeeeees [ ———
GOP IJARA 3 -Years - 1,750,000 1,750,000 - - - - 0.00% 0.00%
Total as at March 31, 2026 (Un-audited) - 1,750,000 1,750,000 - - - - 0.00% 0.00%
Total as at June 30, 2025 (Audited) 350,000 350,000 350,000 350,000 - - -
Term Deposit Receipts
N F ! Sold / Carrying value | Market value Percentage
Instrument Issue Date Maturity Effective Rate As at 01 July acquired during |during the As at 31 Mar as at 31 Mar | as at 31 Mar Pert‘;entage of of net
Date 2025 . : 2026 total investment
the period period 2026 2026 assets
TDR 20-Aug-25 30-Oct-25 - - 2,000,000 2,000,000 - N N 0.00% 0.00%
TDR 30-Oct-25 08-Jan-26 - - 1,800,000 1,800,000 - - - 0.00% 0.00%
Total as at March 31, 2026 (Un-audited) 3,800,000 3,800,000 - - - 0.00% 0.00%
Total as at June 30, 2025 (Audited) - 500,000 500,000 - - -
Letter of Placement
N P d Sold / Carrying value | Market value Percentage
Instrument Issue Date Maturity Effective Rate As at 01 July acquired during |during the As at 31 Mar as at 31 Mar | as at 31 Mar Pen.:entage of of net
Date 2025 . : 2026 total investment
the period period 2026 2026 assets
LOP 24-Oct-25 07-Nov-25 11.10% - 1,000,000 1,000,000 - N N 0.00% 0.00%
LOP 31-Oct-25 07-Nov-25 11.00% - 1,800,000 1,800,000 - N N 0.00% 0.00%
LOP 06-Nov-25 07-Nov-25 11.15% - 1,500,000 1,500,000 - - - 0.00% 0.00%
LOP 14-Nov-25 21-Nov-25 11.05% - 1,500,000 1,500,000 - N N 0.00% 0.00%
LOP 19-Nov-25 20-Nov-25 11.20% - 1,500,000 1,500,000 - - - 0.00% 0.00%
LOP 21-Nov-25 28-Nov-25 11.00% - 1,500,000 1,500,000 - N N 0.00% 0.00%
LOP 24-Nov-25 28-Nov-25 11.05% - 1,500,000 1,500,000 - - - 0.00% 0.00%
LOP 28-Nov-25 05-Dec-25 11.00% - 1,300,000 1,300,000 - N N 0.00% 0.00%
LOP 02-Dec-25 03-Dec-25 11.10% - 800,000 800,000 - - - 0.00% 0.00%
LOP 02-Dec-25 03-Dec-25 11.10% - 800,000 800,000 - - - 0.00% 0.00%
LOP 05-Dec-25 12-Dec-25 10.90% - 1,450,000 1,450,000 - - - 0.00% 0.00%
LOP 12-Dec-25 19-Dec-25 10.90% - 1,450,000 1,450,000 - N N 0.00% 0.00%
Total as at March 31, 2026 (Un-audited) 17,350,000 17,350,000 - - - 0.00% 0.00%
Total as at June 30, 2025 (Audited) - 87,300,000 87,300,000 - - -
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7.2

ADVANCE INCOME TAX

The Fund is exempt under clause 47(B) of Part IV of Second Schedule of the Income Tax Ordinance, 2001 (the ITO, 2001)
from withholding of tax under sections 150, 151 and 233 of the ITO, 2001.The Federal Board of Revenue (FBR), through a
circular “C.No.1 (43) DG (WHT)/ 2008-Vol.ll- 66417-R” dated May 12, 2015, made it mandatory to obtain exemption
certificates under section 159(1) of the ITO, 2001 from Commissioner Inland Revenue (CIR). During the current period and
previous period, prior to receiving tax exemption certificate(s) from CIR, withholding agent had deducted advance tax under
section 150 and 151 of the ITO, 2001. Management is confident that the same shall be refunded to the fund.

PAYABLE TO UBL FUND MANAGERS LIMITED - MANAGEMENT COMPANY

(Un-audited) (Audited)
March 31, June 30,
2026 2025
Note ————mr Rupees in '000 --------------
Remuneration payable to the Management Company 71 6,123 23,413
Sindh Sales Tax on remuneration payable to the

Management Company 7.2 919 3,512
Conversion charges - 191
Allocated expenses payable 7.3 7 12,751
Selling and marketing expenses payable 7.4 13 13
Other payable 178 178
7,241 40,058

As per Regulation 61 of the NBFC Regulations, the Management Company is entitled to a remuneration equal to an
amount not exceeding the maximum rate of management fee as disclosed in the offering document subject to the total
expense ratio limit (note 16).

The remuneration is payable to the Management Company on monthly basis in arrears. Keeping in view the maximum
allowable threshold, the Management Company has charged remuneration at the following rates during the period ended
March 31, 2026.
Remuneration (as a % of net
assets)

0.90%

The Provincial Government of Sindh has levied Sindh Sales Tax at the rate of 15% (June 30, 2025: 15%) on the
remuneration of the Management Company through the Sindh Sales Tax on Services Act, 2011.



10.

10.1

1.

PAYABLE TO CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED - TRUSTEE

The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the Trust Deed. The
Fee has been charged at the rate of 0.055% from July 01, 2025 to March 31, 2026 (June 30, 2025: 0.055%) per annum of
average daily net assets of the Fund during the period. The remuneration is payable on monthly basis in arrears.

March 31, June 30,
2026 2025
(Un-audited) (Audited)

-------------- (Rupees in 000) --------------

Remuneration payable to the Trustee 351 270
Sindh sales tax on Trustee remuneration 53 40
404 310

PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

In accordance with NBFC Regulations a collective investment scheme classified as open end scheme is required to pay to the
SECP an amount equal to 0.075% (June 30, 2025: 0.75%) of the average annual net assets of the Fund as annual fee. The fee
is payable on monthly basis in arrears.

March 31, June 30,
2026 2025
(Un-audited) (Audited)
Note @~ = - Rupees in '000 --------------
ACCRUED EXPENSES AND OTHER LIABILITIES
Auditor's remuneration payable 801 618
Brokerage expense payable 8,125 9,845
Legal and professional charges payable 357 357
Capital gains tax payable 21,242 148,811
Zakat deducted at source payable 280 2,145
Withholding tax payable - -
Provision for Federal Excise Duly 10.1 55,390 55,390
CDS fee Payable to CDC - 80
Other payable 9,608 9,661
95,804 226,907

There is no change in the status of the legal proceeding on this matter, which has been fully disclosed in note 14.1 to the annual
audited financial statements of the Fund for the year ended June 30, 2025. Had the provision not been maintained, the net
assets value per unit would have been higher by Re. 0.1676 (June 30, 2025: Re. 0.1835).

CONTINGENCIES AND COMMITMENTS

The Deputy Commissioner Inland Revenue (DCIR) initiated monitoring proceedings for the tax year 2018 and 2020

vide notice dated October 26, 2021 under section 276 of the Income Tax Ordinance, 2001 (the Ordinance) read with

rule 44 (4) of the Income Tax Rules, 2002 and notice dated November 19, 2021 issued under section 161 (1A) read

with section 205 of the Ordinance. Monitoring proceedings for the tax year 2018 were finalized (see below) by tax
authorities whereas proceedings for the tax year 2020 are pending.

On June 30, 2024, the DCIR passed monitoring order for tax year 2018 under section 161 and 205 of the Ordinance,
whereby a default of tax amounting to Rs. 48,170,925 was created without considering the provided reconciliations

and supporting documents from the Management Company. This order was challenged in appeal before the Appellate
Tribunal Inland Revenue (ATIR) on July 13, 2024. The said appeal is listed for hearing on August 26, 2024.

During the pendency of the appeal before ATIR, the DCIR issued a recovery notice dated August 02, 2024, under section
138(1) of the Ordinance. The Management Company filed an application for stay of demand with the ATIR against the said
notice, which was allowed by the ATIR on August 08, 2024, and the impugned demand was stayed for a period of 30 days.
Subsequently, the Management Company sought further relief, and another stay order was granted. The last stay order
was received on March 16, 2026, for a period of 30 days. No further correspondence has been received to date.
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15.

16.

NUMBER OF UNITS IN ISSUE

(Un-audited) (Audited)
For the period For the year ended
ended
June 30,
March 31, 2025
2026
------------- Number of units -------------
Total units in issue at the beginning of the period / year 258,082,481 365,483,192
Units issued during the period / year 402,245,890 893,725,350
Units redeemed during the period / year (567,094,447) (1,001,126,060)
Total units in issue at the end of the period / year 93,233,924 258,082,482

TAXATION

The income of the Fund is exempt from tax under clause 99 of Part | of the Second Schedule to the Income Tax Ordinance,
2001 subject to the condition that not less than 90 percent of the accounting income for the year as reduced by capital gains,
whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per Regulation 63 of
the NBFC Regulations, the Fund is required to distribute not less than 90 percent of its accounting income for the year derived
from sources other than capital gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the
management intends to distribute the required minimum percentage of Fund's net accounting income for the year ending June
30, 2026 to the unit holders in the manner as explained above, no provision for taxation has been made in these condensed
interim financial statements.

The Fund is also exempt from the provisions of Section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule
to the Income Tax Ordinance, 2001.

EARNINGS PER UNIT

Earnings per unit (EPU) has not been disclosed in this condensed interim financial information as, in the opinion of the
Management Company, the determination of cumulative weighted average number of outstanding units for calculating EPU is
not practicable.

TOTAL EXPENSE RATIO

The annualised total expense ratio of the Fund for the period ended March 31, 2026 is 1.19% (March 31, 2025: 1.58%) which
includes 0.22% (March 31, 2025: 0.26%) representing Government Levy, Sindh Workers' Welfare Fund, and the SECP fee.
This ratio is within the maximum limit of 2% prescribed under the NBFC Regulations for a collective investment scheme
categorised as a money market fund.

FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. Consequently, differences can arise between carrying values and the fair value
estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement to
curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at market prices prevailing on the statement of assets and
liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be significantly different
from the respective book values.



16.1

Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair value hierarchy that reflects
the significance of the inputs used in making the measurements. The fair value hierarchy has the following levels:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

- Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly (i.e. as prices) or indirectly
(i.e. derived from prices); and

- Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at reporting date, the Fund does not hold any financial instruments which are measured at fair value. The estimated fair value of all financial assets
and liabilities at amortised cost is considered not significantly different from the carrying value as the items are short-term in nature.

TRANSACTIONS AND BALANCES WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons / related parties comprise United Bank Limited (Holding Company of the Management Company), UBL Fund Managers Limited
(The Management Company) and funds under its management, Al-Ameen Financial Services (Private) Limited (subsidiary of the Management
Company), entities under common management or directorships, the Central Depository Company of Pakistan Limited (Trustee), directors and officers
of the Management Company and unitholders owing 10% or more of the net assets of the Fund.

Transactions with the connected persons / related parties are executed on an arm's length basis and essentially comprise sale and redemption of units,
fee on account of managing the affair of the fund, sale load, other charges and distribution payments to connected persons. The transaction with
connected persons are in the normal course of business, at contracted rates and at terms determined in accordance with market rates.

Remuneration of the Management Company of the fund is determined in accordance with the provisions of the NBFC Regulations and the Trust Deed.

Remuneration of the Trustee is determined in accordance with the provisions of the Trust Deed.

Details of transactions with related parties / connected persons during the period and balances held with them at the period ended March 31, 2026 are
as follows:

Other
Associated Funds under | Directors connected
Management .
companies | Trustee common and key persons /
Company 5 i ackk
and others management |executives related
parties**

Transactions during the period

- Period ended March 31, 2026 (Un-audited) --

Units in '000

Units issued - - - - 201 106,575
Units redeemed - 30 - - 297 76,148

Rupees in '000

Value of units issued - - - - 21,934 11,602,482
Value of units redeemed - 3,255 - - 32,300 8,289,978
Mark-up on profit and loss sharing accounts - 407,299 - - - -
Bank and other charges - 133 - - - -
Purchase of securities - 1,749,302 - - - 301.019
Sale of securities - 1.749.318 - - - 3.079.177
Remuneration (inclusive of Sindh Sales Tax) 135,130 - 8,109 - - -

Selling and marketing expenses - - - - - -
Expense reimbursement by the Management Company -

Allocated expense - - - - - -
Dividends paid - - - - - -

As at March 31, 2026 (Un-audited)

Balances held Units in 000

Units held 0 3 0 0 3 30,437

Rupees in '000

Value of units held - 282 - - 361 3,313,544
Bank balances - 2,039,430 - - - -
Deposits - - - - - -
Remuneration (inclusive of Sindh Sales Tax) 7,042 - 404 - - -

Allocated expenses payable - - - - - -
Selling and marketing expenses payable - - - - - -

Other payable and conversion charges 199 - - - - -
Mark-up receivable 20,929 - - - - -
Receivable from UBLFM 1,065

Dividends payable - - - - - -



ouTeT
Associated Funds under |[Directors and| connected
Management N
Compan companies Trustee common key persons /
pany and others* management | executives** related
nartieg***
Transactions during the period e Period ended March 31, 2025 (Un-audited) ---------------=----meeemmemn
Units in '000
Units issued 29,512 - - - 131 199,727
Units redeemed 67,458 - 3,604 - 94 205,406
Rupees in '000
Value of units issued 3,124,288 - - - 13,982 21,557,542
Value of units redeemed 7,043,000 - (384,559) - (10,067)  (22,338,114)
Mark-up on profit and loss sharing accounts - 117,599 - - - -
Bank and other charges - 119 - - - -
Purchase of securities - - - - - -
Sale of securities - - - - - -
Remuneration (inclusive of Sindh Sales Tax) 288,512 - 13,500 - - -
Selling and marketing expenses 2,480 - - - - -
Allocated expense 1,096 - - - - -
Dividends paid - - - - - -
Balances held As at June 30, 2025 (Audited)
Units in '000
Units held 30 - - 25,834 108 175,159
Rupees in '000
Value of units held 3,035 2,362,393 - 2,623,119 11 17,779
Bank balances - 2,362,393 - - - -
Security deposits - - - - - -
Remuneration (inclusive of Sindh Sales Tax) 39,867 - 310 - - -
Allocated expenses payable - - - - - -
Selling and marketing expenses payables - - - - - -
Other payable and conversion charges - - - - - -
Mark-up receivable - - - - - -
Receivable from the Management Company 1,065 - - - - -

* This represent parent (including the related subsidiaries of the parent) of the Management Company, associated companies/undertakings of the
Management Company.

** These include transactions and balance in relation to those directors and key executives that existed as at half year / year end. However, it does
not include the transactions and balances whereby director and key executives have resigned from the Management Company during the period.

*** These include transactions and balances in relation to the entities where common directorship exist as at half year / year end.



18 GENERAL

18.1 Figures have been rounded off to the nearest thousand of rupees unless otherwise stated.

19 DATE OF AUTHORISATION FOR ISSUE

This condensed interim financial information was authorised for issue on April 17,2026 by the Board of Directors of the
Management Company.

For UBL Fund Managers Limited
(Management Company)

5D sSD 5D
Asif Ali Qureshi Muhammad Zuhair Abbas Rashid Ahmed Jafer
Chief Executive Officer Chief Financial Officer Director




