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CS/PSX/2024/0031  
August 29, 2024 
  
The General Manager          
Pakistan Stock Exchange Limited 
Stock Exchange Building 
Stock Exchange Road 
Karachi. 
 
Dear Sir, 
 
FINANCIAL RESULTS FOR THE YEAR ENDED JUNE 30, 2024 
 
We are pleased to inform you that the Board of Directors of UBL Fund Managers Limited, (the Management 
Company) of the following funds in its meeting held on Thursday, August 29, 2023 at 11:30 am at UBL Fund 
Managers Limited, Head Office, 2nd Floor, STSM Building, Civil Lines, Karachi, has approved the financial results’ 
of the Funds for the year ended June 30, 2024. Please find attached Income Statement of the following funds: 
 

1. Al Ameen Islamic Energy Fund; 
2. Al Ameen Islamic Aggressive Income Fund; 
3. Al Ameen Islamic Asset Allocation Fund; 
4. Al Ameen Islamic Cash Fund; 
5. Al Ameen Islamic Sovereign Fund; 
6. Al Ameen Shariah Stock Fund; 
7. UBL Asset Allocation Fund; 
8. UBL Cash Fund; 
9. UBL Financial Sector Fund; 
10. UBL Government Securities Fund; 
11. UBL Growth and Income Fund; 
12. UBL Income Opportunity Fund; 
13. UBL Liquidity Plus Fund; 
14. UBL Money Market Fund;  
15. UBL Pakistan Enterprise Exchange Traded Fund;  
16. UBL Special Savings Fund II;  
17. UBL Special Savings Fund; and 
18. UBL Stock Advantage Fund. 

 
You may please inform TRE Certificate Holders of the Exchange accordingly. 
 

Yours Sincerely, 
 
 
_____SD_________ 
Hadi Hassan Mukhi 
Company Secretary 



AL AMEEN ISLAMIC ENERGY FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2024

June 30, June 30,
2024 2023

Note
INCOME

Profit on bank deposits 8,076                  6,181                  
Capital Gain/ (loss) on sale of investments - net 315,988              (26,632)               
Unrealised diminution on revaluation of investments
classified as financial assets at 'fair value through profit or loss' -  net 6.1 106,811              (27,819)               
Dividend income 59,465                58,724                
Other income 71                       60                      

490,411              10,514                
EXPENSES

Remuneration of UBL Fund Managers Limited - Management Company 11.1 20,725                10,833                
Sindh sales tax on remuneration of the Management Company 11.2 2,579                  1,341                  
Remuneration of Central Depository Company of Pakistan Limited - Trustee 12.1 1,815                  1,166                  
Annual fee to Securities and Exchange Commission of Pakistan 13.1 765                     103                    
Allocated expenses 341                     181                    
Selling and marketing expenses 5,796                  6,829                  
Formation cost 200                     200                    
Auditors' remuneration 17 402                     343                    
Legal and professional charges 255                     219                    
Fee and subscription 498                     606                    
Brokerage and settlement expenses 6,346                  3,337                  
Bank charges 56                       14                      

39,778                25,172                
Net income / (loss) from operating activities 450,633              (14,658)               

Net income / (loss) for the year  before taxation 450,633              (14,658)               
Taxation 18 -                      -                     

Net income / (loss) for the year after taxation 450,633              (14,658)               

Allocation of net income for the year 
Net income / (loss) for the year after taxation 450,633              (14,658)               
Income already paid on units redeemed (300,116)             -                     

Net income / (loss) for the year available for distribution 150,517              (14,658)               

Accounting income available for distribution:
Relating to capital gains -                      -                     
Excluding capital gains 150,517              -                     

150,517              -                     

Earnings per unit 19 -                      -                     

The annexed notes from 1 to 32 form an integral part of these financial statements.

DIRECTOR 

(Management Company)

CHIEF EXECUTIVE OFFICER                                  CHIEF FINANCIAL OFFICER                                         

------------ (Rupees in '000) ------------

For UBL Fund Managers Limited























2024 2023

Note

Income

Financial income 17 364,764            243,108            

Capital loss on sale of investments - net (291)                  (8,855)               

Unrealized appreciation / (diminution) on re-measurement

of investments classified as financial assets at 'fair value

through profit or loss' - net 7 535                   (4,834)               

Dividend income 1,705                805                   

Other income 1,053                1,870                

Total income 367,766            232,093            

Expenses

Remuneration of UBL Fund Managers Limited - Management Company 11.1 18,308              16,934              

Sindh Sales tax on Management Company's remuneration 11.2 2,380                2,201                

Remuneration of Central Depository Company of Pakistan Limited - Trustee 12.1 1,312                1,109                

Sindh Sales tax on remuneration of the Trustee 12.2 171                   144                   

Annual fee to the Securities and Exchange Commission of Pakistan 13.1 1,309                295                   

Allocation of expenses related to registrar services,

accounting, operation and valuation services 19 1,455                2,609                

Selling and marketing expense 4,183                802                   

Auditors' remuneration 18 407                   404                   

Fees and subscription 424                   387                   

Securities transaction and settlement costs 1,341                961                   

Bank charges 15                     93                     

Total operating expenses 31,305              25,939              

Net income from operating activities 336,461            206,154            

Reversal for Sindh Workers' Welfare Fund 14.3 -                    -                    

Net income for the year before taxation 336,461            206,154            

Taxation 20 -                    -                    

Net income 336,461            206,154            

Allocation of net income for the year 

Net income for the year after taxation 336,461            206,154            

Income already paid on units redeemed (197,804)           (129,681)           
Net income for the year available for distribution 138,657            76,473              

Accounting income available for distribution:

Relating to capital gains -                    -                    

Excluding capital gains 138,657            76,473              
138,657            76,473              

Earnings per unit 21

DIRECTOR 

(Management Company)

CHIEF EXECUTIVE OFFICER                                  CHIEF FINANCIAL OFFICER                                         

UBL INCOME OPPORTUNITY FUND

INCOME STATEMENT

FOR THE YEAR ENDED JUNE 30, 2024

-------- (Rupees in '000) --------

The annexed notes from 1 to 33 form an integral part of these financial statements.

For UBL Fund Managers Limited







June 30, June 30,
2024 2023

Note

INCOME
Profit on bank deposits 838                         210                              
Dividend income 4,502                      4,124                           

5,340                      4,334                           
EXPENSES

Remuneration of UBL Fund Managers Limited - Management Company 10.1 238                         179                              
Sindh sales tax on remuneration of the Management Company 10.2 31                           23                               
Allocated expenses 2                             -                              
Remuneration of Central Depository Company of Pakistan Limited -Trustee 11.1 36                           27                               
Sindh Sales Tax on remuneration of the Trustee 11.2 5                             4                                 
Annual fee to the Securities and Exchange Commission of Pakistan 12.1 35                           6                                 
Formation Cost 31                           31                               
Listing fee 8                             -                              
Auditors' remuneration 16 356                         284                              
Legal and professional charges 255                         219                              
Bank charges 13                           27                               
Brokerage & Settlement expense 19                           223                              
Reimbursement from Management Company 28 (169)                       (472)                             

860                         551                              
Net income from operating activities 4,480                      3,783                           
Element of income and capital gain included 
   in prices of units issued less those in units redeemed 416                         (35)                              
Net income for the year before taxation 4,896                      3,748                           
Taxation 17 -                         -                              
Net income 4,896                      3,748                           

Allocation of net income for the year
Net income for the year after taxation 4,896                      3,748                           
Income already paid on units redeemed (2,529)                    (398)                             

2,367                      3,350                           
Accounting income available for distribution
- Relating to capital gains -                         -                              
- Excluding capital gains 2,367                      3,350                           

2,367                      3,350                           

The annexed notes from 1 to 30 form an integral part of these financial statements.

DIRECTOR CHIEF EXECUTIVE OFFICER                                  CHIEF FINANCIAL OFFICER                                         

UBL PAKISTAN ENTERPRISE EXCHANGE TRADED FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2024

-------- (Rupees in '000) --------

For UBL Fund Managers Limited
(Management Company)








