
 
 

 

 

 

CS/PSX/2024/003 

January 25, 2024 
 

The General Manager                  
Pakistan Stock Exchange Limited 
Stock Exchange Building 
Stock Exchange Road 
Karachi. 
 
Dear Sir, 
 
CONDENSED INTERIM FINANCIAL STATEMENTS FOR THE PERIOD ENDED DECEMBER 31, 2023 
 
We  are  pleased  to  inform  you  that  the  Board  of  Directors  of  UBL  Fund Managers  Limited,  (the Management 
Company)  of  the  following  funds  in  its meeting  held  on  Thursday,  January  25,  2024  at  11:30  am at UBL  Fund 

Managers Limited, Head Office, 2nd Floor, STSM Building, Civil Lines, Karachi, has approved the condensed interim 
financial statements of the Funds under management of UBL Fund Managers Limited for the period ended 
December 31, 2023. Please find attached Income Statement of the following funds: 

 
1. Al‐Ameen Islamic Aggressive Income Fund; 
2. Al‐Ameen Islamic Asset Allocation Fund; 
3. Al‐Ameen Islamic Cash Fund; 
4. Al‐Ameen Islamic Dedicated Equity Fund; 
5. Al‐Ameen Islamic Energy Fund; 
6. Al‐Ameen Islamic Sovereign Fund; 
7. Al‐Ameen Shariah Stock Fund; 
8. UBL Asset Allocation Fund; 
9. UBL Cash Fund; 
10. UBL Dedicated Equity Fund; 
11. UBL Financial Sector Fund; 
12. UBL Government Securities Fund; 
13. UBL Growth and Income Fund; 
14. UBL Income Opportunity Fund; 
15. UBL Liquidity Plus Fund; 
16. UBL Money Market Fund; 
17. UBL Pakistan Enterprise Exchange Traded Fund; 
18. UBL Special Savings Fund; 
19. UBL Special Savings Fund‐II; and 
20. UBL Stock Advantage Fund. 

 
Yours Sincerely, 
 
 
_____SD_________ 
Hadi Hassan Mukhi 
Company Secretary 
 

 
 





































 

UBL STOCK ADVANTAGE FUND 

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED) 

FOR THE HALF YEAR ENDED 31 DECEMBER 2023 

Half year ended Quarter ended 
December 31 December 31 

2023 2022 2023 2022 
Note -----------------------(Rupees in '000)--------------------

INCOME 

Financial income on: 
- Bank deposits

Dividend income 
Capital gain/ (loss) on sale of investments 

classified as 'at fair value through profit or loss' - net 
Unrealised gain/ (loss) on revaluation of investments 

classified as 'at fair value through profit or loss' - net 5.1 
Other income 

Total Income 

EXPENSES 

Remuneration of the Management Company 
Sindh Sales Tax on remuneration of the 
Management Company 

Allocated expenses by the Management Company 
Selling and marketing expenses 
Remuneration of the Trustee 
Sales tax on remuneration of the Trustee 
Annual fee - Securities and Exchange 
Commission of Pakistan 

Auditor's remuneration 
Brokerage and settlement charges 
Legal and professional charges 
Bank charges 
Other expenses 
Expense Reimbursement by the Management Company 
Total Expenses 

Net operating income/ (loss) for the period 

Provision against Bonus Shares (Litigation) 

Net income/ (loss) for the period before taxation 

Taxation 

Net income/ (loss) for the period after taxation 

Allocation of net income for the period: 
Net income for the period 
Income already paid on units redeemed 

Accounting income available for distribution: 
- Relatlng to capital gains
- Excluding capital gains

6.1 

6.1 
6.2 
6.3 
7.2 
7.3 

8.1 

11 

5.1.2 

17,393 
223,200 

442,688 

1,454,992 
363 

2,138,636 

63,733 

8,285 
3,476 

26,074 
2,821 

367 

2,186 
251 

8,913 
117 

6 
14 

(1,8241 
114,419 

2,024,217 

(4,725) 

2,019,492 

2,019,492 

2,019,492 
(227,216) 

1,792,276 

442,688 
1,349,588 

1,792,276 

13,451 7,309 6,042 
256,742 143,996 159,799 

(122,974) 340,946 (107,743) 

(240,513) 1,819,529 (108,181) 
- 78 -

(93,294) 2,311,858 (50,083) 

74,151 

9,640 
4,045 

37,750 
3,201 

416 

539 
370 

9,728 
108 

14 
13 

139,975 

(233,269) 

(233,269) 

(233,269) 

34,216 35,832 

4,448 4,659 
1,866 1,955 

14,358 18,242 
1,496 1,556 

195 202 

1,166 260 
68 188 

4,935 5,520 
54 55 
(1) -

7 (1,094) 
- -

62,808 67,375 

2,249,050 (117,458) 

(4,725) 
----

2,244,325 (117,458) 

2,244,325 (117,458) 

2,244,325 
(179,613) 

2,064,712 

340,946 
1,723,766 

2,064,712 

The annexed notes from 1 to 17 form an integral part of these condensed interim financial information. 

Chief Executive Officer 

For UBL Fund Managers Limited 
(Management Company) 

Chief Financial Officer Director 












