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FUNDS

CS/PSX/2023/0002
January 26, 2023

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi.

Dear Sir,

CONDENSED INTERIM FINANCIAL STATEMENTS FOR THE PERIOD ENDED DECEMBER 31, 2022

We are pleased to inform you that the Board of Directors of UBL Fund Managers Limited (the Management
Company) in its meeting held on Thursday, January 26, 2023 at 09:00 am at UBL Fund Managers Limited,
Head Office, 2"¢ Floor, STSM Building, Civil Lines, Karachi, has approved the condensed interim financial
statements’ of the following Funds under management for the period ended December 31, 2022. Profit and

loss statements of the Funds are attached herewith.

Al Ameen Islamic Energy Fund;
Al Ameen Islamic Aggressive Income Fund;
Al Ameen Islamic Asset Allocation Fund;
Al Ameen Islamic Cash Fund;
Al Ameen Islamic Dedicated Equity Fund;
Al Ameen Islamic Sovereign Fund;
Al Ameen Shariah Stock Fund;
UBL Asset Allocation Fund;
UBL Cash Fund;
. UBL Dedicated Equity Fund;
. UBL Financial Sector Fund;
. UBL Government Securities Fund;
. UBL Growth and Income Fund;
. UBL Income Opportunity Fund;
. UBL Liquidity Plus Fund;
. UBL Money Market Fund;
. UBL Pakistan Enterprise Exchange Traded Fund;
. UBL Special Savings Fund Il;
. UBL Special Savings Fund; and
. UBL Stock Advantage Fund.
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Please inform TRE Certificate Holders of the Exchange accordingly.

Yours sincerely,

SD
Anum Imtiaz
Company Secretary

UBL FUND MANAGERS LIMITED

S +92 21111825 262
¥ info@ublfunds.com
Q 4™ Floor, STSM Building, Beaumont Road, Civil Lines, Karachi.

www.ublfunds.com



AL-AMEEN ISLAMIC ASSET ALLOCATION FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2022

Half year ended Quarter ended
December 31, December 31,
2022 2021 2022 2021
Note (Rupees in "000)

INCOME
Profit on savings accounts with banks 47,402 52,999 16,382 26,319
Profit on GoP ljarah sukuk certificates 11,196 75 9,519 38
Profit on corporate sukuk certificates 3,388 2,260 1,997 1,102
Profit on islamic commercial papers - 2,933 - 2,933
Gain / (loss) on sale of investments - net 1,188 (5,771) (3,735) (2,747)
Dividend income 18,868 30,461 13,293 20,832
Net unrealised (diminution) / appreciation on re-measurement of

investments classified as 'financial assets at fair value through

profit or loss' 5.4 (14,222) (33,376) (10,852) 9,326
Other income - 46 - 46
Total income 67,820 49,627 26,604 57,849
EXPENSES
Remuneration of UBL Fund Managers Limited - Management Company 8.1 14,513 25,706 6,616 12,665
Sindh Sales Tax on remuneration of the Management Company 8.2 1,887 3,342 860 1,647
Selling and marketing expenses 8.3 5,587 9,236 2,547 4,876
Allocated expenses 8.4 1,451 2,472 661 1,266
Remuneration of Central Depository Company of Pakistan Limited -

Trustee 9.1 1,230 1,789 583 885
Sindh Sales Tax on remuneration of the Trustee 9.2 160 233 76 115
Annual fee to the Securities and Exchange Commission of Pakistan 10.1 145 257 66 127
Shariah advisory fee 241 254 123 131
Listing fee 13 14 6 7
Auditors' remuneration 362 303 213 156
Legal and professional charges 108 97 55 48
Brokerage expense 1,268 1,135 634 882
Bank charges and other expenses - - - (97)
Total operating expenses 26,965 44,838 12,440 22,708
Net operating income for the period 40,855 4,789 14,164 35,141
Reversal of provision for Sindh Workers' Welfare Fund - 36,175 - -
Net income for the period before taxation 40,855 40,964 14,164 35,141
Taxation 13 - - = -
Net income for the period after taxation 40,855 40,964 14,164 35,141
Earnings per unit 14
Allocation of net income for the period
Net income for the period after taxation 40,855 40,964
Income already paid on units redeemed (13,505) (4,459)

27,350 36,505
Accounting income available for distribution
- Relating to capital gains < -
- Excluding capital gains 27,350 36,505

27,350 36,505

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

A,Hvé.(..r For UBL Fund Managers Limited

(Management Company)

Chief Financial Officer Chief Executive Officer Director



AL-AMEEN ISLAMIC AGGRESSIVE INCOME FUND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)

FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2022

Note
INCOME
Profit on savings accounts with banks
Profit on GoP ljarah sukuk certificates
Profit on corporate sukuk certificates
Profit on islamic commercial papers
Loss on sale of investments - net
Net unrealised (diminution) / appreciation on re-measurement
of investments classified as financial assets
‘at fair value through profit or loss' 57
Other income
Total income

EXPENSES

Remuneration of UBL Fund Managers Limited -
Management Company 81

Sindh Sales Tax on remuneration of the
Management Company

Remuneration of Central Depository Company of
Pakistan Limited - Trustee 9.1

Sindh Sales Tax on remuneration of Trustee

Allocated expenses 8.3

Annual fee to the Securities and Exchange
Commission of Pakistan

Bank charges

Auditors' remuneration

Listing fee

Brokerage expense

Legal and professional charges

Shariah advisory fee

Rating fee

Total operating expenses

82

10.1

Net income for the period from operating activities
Reversal of provision for
Sindh Workers' Welfare Fund

Net income for the period before taxation
Taxation 14

Net income for the period after taxation

Earnings per unit 15

Allocation of net income for the period
Net income for the period after taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Half year ended

Quarter ended

December 31, 2022

December 31, 2021

December 31, 2022

December 31, 2021

AAIF_ [ AIAIP- | Total

AIAIF | AIAIP-I | Total

AIAIF_[ AIAIP-I] Total

AIAIF | AIAIP-I | Total

The annexed notes 1 to 19 form an integral part of these condensed interim financial statements.

Aﬁ&w

Chief Financial Officer

(Rupees in "000)
63,499 21,579 85,078 8812 14,152 22,964 32,387 9,533 41,920 4460 6,682 11,142
- 22141 22141 - 42,891 42,891 - 11,075 11,075 - 22,244 22,244
8,772 88,250 97,022 2,381 52,222 54,603 3431 43164 46,595 1,142 27,311 28,453
120 - 120 1,352 - 1,352 120 - 120 951 - 951
(32) (10,705) (10,737) (897) (3,011) (4,008) (32) (8,808) (8,841) (997) (2,992) (3,989)
(137) (3.663) (3.800) 135 - 135 (101) (2,858) (2.959) 85 - 85
4514 - 4514 34 - 34 4,514 - 4,514 34 - 34
76,736 117,602 194338 11,717 106,254 117,871 40,319 52,105 92,424 5675 53,245 58,920
4,066 | 1486 5552 2540 1985| 4525 1,913 707 | 2,620 1,239 985 2224
529 193 722 330 258 588 249 92 KLY 161 128 289
381 43| 1124 127 982 | 1,109 180 353 533 62 482 544
50 98 148 17 128 145 23 47 70 9 63 72
990 980 169 | 1,013 | 1,182 - 41 4 §2 656 738
102 198 300 34 265 299 48 94 142 17 132 149
. . . 3 13 16 . - - m - ()
362 - 362 326 - 326 21 - 21 167 - 167
14 5 14 14| - 14 8 2 8 7 2 7
25| 246 M - 9 9 - 148 148 - 1 1
110 - 10 104 - 104 56 - 56 55 - 55
238 - 238 254 - 254 123 - 123 131 - 131
110 - 110 113 - 113 55 - 55 54 - 54
5987 3,954 9,941 4,031 4653 8684 2866 1912 4778 1,983 2447 4430
70,749 113,648 184,397 7,686 101,601 109,287 37453 50,193 87,646 3,692 50,798 54,490
- - - 3698 3458 7,156 - -
70,749 113,648 184,397 11,384 105,059 116,443 37,453 50,193 87,646 3,692 50,798 54,490
70,749 113,648 184397 11,384 105,059 116443 37,453 50,193 87,646 3,692 50,798 54,490
70,749 113,648 184,397 11,384 105,059 116,443
(12,937) (23.746) (36,683) _ (2920) (4.224) (7,144)
57,812 89,902 147,714 8464 100,835 109,299
57,812 89,902 147,714 8,464 100,835 109,299
57,812 89,902 147,714 8,464 100,835 109,299
For UBL Fund Managers Limited
(Management Company)
Chief Executive Officer Director




AL-AMEEN ISLAMIC CASH FUND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)

FOR THE HALF YEAR AND QUARTER

ENDED DECEMBER 31, 2022

Half year ended

Quarter year ended

December 31, 2022 December 31, 2021

December 31, 2022

December 31, 2021

ACF | ACP-1 [ Total ACF | AIcP-1] Total

AICF | AICP-1]  Total

AICF | AICP-1] Total

Note (Rupees in '000)

INCOME
Profit on savings accounts with banks 569,320 1,013,906 1,583,226 178,333 480,023 658,356 327,575 490,463 818,038 107,910 280,256 388,166
Profit on term deposit musharaka and letters of placement 73,432 147,566 220998 32,725 80252 112977 42371 70,420 112,500 1,354 (29,007) (27,653)
Profit on bai muajal - - - 17,912 88,571 106,483 - - - 17,912 88,467 106,379
Profit on sukuk certificates and commercial papers 47,349 89,003 136,352 1,866 13,004 14870 24457 53461 77,918 1,866 13,004 14,870
(Loss) / gain on sale of investment - net 41) (340) (381) (269)  (898) (1,167) (41)  (340) (381) 15 - 15
Other income - - - 123 - 123 - - - 123 123
Total income 690,060 1,250,135 1,940,195 230,690 660,952 891,642 394,362 613,713 1,008,075 129,180 352,720 481,900
EXPENSES
Remuneration of UBL Fund Managers Limited -

Management Company 81| 32,991 24396 | 57,387 || 10,370 | 3,185 13,555 |[ 18,205 8,486] 26,691 6,024 2131 8,155
Sindh Sales Tax on remuneration of the Management

Company 82| 4,289 3171 7,460 1,348 414 | 1,762 2,367 1,103 3470 783 277 1,060
Remuneration of Central Depository Company of

Pakistan Limited - Trustee 91| 2,626 4,640 7,266 1846 | 5273| 7,119 1,484 | 2,242 3,726 873 2379| 3,252
Sindh Sales Tax on remuneration of the Trustee 9.2 341 603 944 240 685 925 193 291 484 114 309 423
Annual fee to the Securities and Exchange Commission

of Pakistan 955 1,687 2,642 617 | 1,755 | 2372 540 815 1,355 318 865 | 1,183
Selling and marketing expenses 83| 5145 - 5,145 4,899 - 4,899 2,446 4 2,442 3,664 - 3,664
Allocated expenses 84| 1980 22,326| 24,306 4527 1,785 6,312 9421 15351 | 16,293 1500 (788)] 712
Bank charges - - - 61 16 7 - - - 2 (1) 1
Auditors' remuneration 359 359 256 - 256 306 - 306 128 - 128
Shariah advisory fee 240 - 240 223 - 223 121 - 121 105 - 105
Legal and professional charges 96 - 96 97 - 97 48 - 48 48 - 48
Brokerage expense 60 142 202 338 938 | 1,276 60 142 202 200 335 535
Listing fee 14 - 14 14 - 14 7 - 7 6 - 6
Rating fee 105 - 105 105 - 105 52 - 52 52 - 52
Total operating expenses 49201 56965 106,166 24,941 14051 38992 26,771 28,426 55197 13817 5507 19,324
Net income from operating activities 640,859 1,193,170 1,834,029 205749 646901 852,650 367,501 585287 952,878 115,363 347,213 462,576
Reversal of provision for

Sindh Workers' Welfare Fund - - - 37648 7,248 44,896 - - -
Net income for the period before taxation 640,859 1,193,170 1,834,029 243,397 654,149 897,546 367,591 585287 052,878 115363 347,213 462576
Taxation 13 - - - - - - - - - - - -
Net income for the period after taxation 640,850 1,193,170 1,834,029 243,307 654,149 897.546 367,591 585,287 952,878 1152363 347,213 462,576
Earnings per unit 14

Allocation of net income for the period
Net profit for the period after taxation
Income already paid on units redeemed

640,859 1,193,170 1,834,029
111,396 - 111,396

243397 654,149 897,546
(99,614) - (99.614)

520463 1,193,170 1,722,633 143,783 654,149 797,932

Accounting income available for distribution

- Relating to capital gains
- Excluding capital gains

529,463 1,193,170 |1,722,633 | | 143,783 |654,149 | 797,932

529463 1,193,170 1722633 143,783 654,149 797,932

The annexed notes from 1 to 20 form an integral part of these condensed interim financial statements.

Hfﬁé.tr

Chief Financial Officer

For UBL Fund Managers Limited
(Management Company)

Chief Executive Officer

Director




AL-AMEEN ISLAMIC DEDICATED EQUITY FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2022

Half year ended Quarier ended
December 3, December 31,
2022 2021 2021 1011
Note ————e—— {Rupees iz ' BOF) oo e e
Income
Realized {loss) / gain on sale of investment- net (313) {1,760) (448) 4,301
Dividend income 133 2,206 71 3453
Profit from bank depasits 348 915 359 1,185
366 1,36 {18} 78,939
e raalisad ddivinuts ppreciation on
re-measurement of investments clasyified as financial asseis
classified a3 financial ass#ts at ‘fair valus through profitor foss' - net (2,42%) {2,629 {2,172} 7,603
(2,062} (3.,268) (2190} 86,542
Expenses
R ation of the Management Company 212 381 147 2,045
Sindh sales tax on tion of the Manags b Company 2% 75 . 9 266
‘Remunecstion of the Trustee 22 k1] 15 204
Sindh sates 1ax on remureration of the Trustes 3 -4 b3 26
Anrnual fea to Securities and Exchangs Commission of Pakistan 2 ] | 21
Allocation of expenses refated to registrar services, 6 1% z 10z
A ing, eperation and valuation services
Selling and marksting expenses 127 506 56 225
Auditors' remuneration 24 221 3 &
Securities ransaction ¢ost 103 362 %0 1,195
Settlement and bank charges 1 - (0] [ I
Expenss Reimbursement by the Management Company (100 - {100 -
Amestization of preliminary and floatation cost - - - LLF
Fee and subscription : 133 118 Lig 56
Sharish advisory services 293 274 221 25
Telat operallng expenses 1,019 2238 775 4,34
Nei {loss) Jincome from eperatisg activities {3.072) {3,305) {2,96%) 82,168
Reversal of provision for Sindh Wockets' Welfare Fund - 65,907 - -
Net {loss) Jincome for the period before taxalion (3.071) 62,201 (2,265) 82,168
Taxation 13 - - - -
Ned {less) fincome for the perlod 072 6‘2!20l (2.863) 3z!|ss
Allgcation of mef income for the period
Income already pald on redemption of units B (50,511) - (50,5L1)
MNet Income available for disteiburion - 11690 - 31,657
A fing | ilable for distrit
Relating to capital gains - - - -
Excluding capital gains - 11,690 | I - |[ 31,657
. 11,656 . 31,657
Eamings peeunit 14 f'
The ennexed notes from | to 20 Form an integral part of this condensed inteeim finaneial information
For UBL Fund Managers Limited

(Management Company)



AL-AMEEN ISLAMIC ENERGY FUND

CONDEMSED INTERIM INCOME STATEMENT (UN-AUDITELD)
FOE THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2022

Half yesr ended Quarler ended
Drecemsber 31 Diecembier 31
022 i} ] Wil i |
Mule (Rupees b3 ‘000
INCOME
Realired boss on sabe of investments « net (B,36%) (7325 {3,082 {4,574y
Diividend incoms LT TE! TEL 15,360, 0 iz,184
Frufit om bank deposils 3 40 £ 1,08 L]
Oher incens = 9 - L]
24TT 11,85 12,225 1882
Urisealized (diminution) f sppoeciation on o i R
chassified as fieancial easet al “uir walue Mhreagh profil or loss™- nel 1 [L1Z) 21444} 475 BT
21,065 9,585) 17,10 16,379
EXPENSES
Fenmmeration of the Momapement Cosapany 4456 4211 LELE i
Sindh sales Bax on remuneration 1o the Management Comgany 519 47 236 ZED
Reawaseration of the Tresee HE 421 18z i
Simdl Sales Tax an sesnuncrabion of the Trastos 5B 55 FL| H
Anssal fiez - Securilies and Brchange Cosmmisadon of Fakistan 45 L % I
Allocarton of expsnaes redaled 10 negisuar services,
accaunting, opeistion and valoalion services 22 b1 ol [ []
Selling snd ma keling rapenses 3.E19 1532 1,51 1358
Shariah sdviied foe i I5G [FL El
Lisling fee i3 4 13 L]
Auslior's reaeneraisen 1939 ] 123 lex3
Besk charges & 4 L] -
Brehcinge med siflemeni choges [E5 B a7 HE
Lepal wnd profissienal chiges 24 b EH 33
Fomoaliog cest HL Hon Al 3
Charily expanse = {128 = 1,123
Tetal spreaiing expenses 10,730 10,455 5172 3,860
Dealized inceme f{lesz) for the period 135 (20,044 IN5zE (LR
Rewersal of previzlon for Sindh Wockees’ Wellwre Fund - 6 . .
MNet incomee ! (loss) befove tanadion G135 (19,2809 K1 R E 150
Temation 12 = - . -
Met Inconse { (Ioss) after tauation 3,135 {19,240 ETRED 10,514
Allgention of met lecame § (loss) far ihe peeiod
Income akeeady paid on redespilen of enits - - -
Het Incame available for distribution 8133 - 31928 10,506
Incame svailable Far distribution:
Relating v eapial gains - - - -
Excluding capiisl gains 9,135 . 31,528 10,514
Q135 = HE 10,5 =
Enrwings per anid 13
The annexed nobes froen | oo 18 forms an integral part of this condeased interin financlal lafo A

For UL Fund Managers Limitcd
(Managenent Company)



AL-AMEEN ISLAMIC SOVEREIGN FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2022

Half year ended Quarter ended
December December December December
31, 2022 31, 2021 31, 2022 31, 2021
Note  ---eecememeccccoccaccceee (Rupees in '000) ~-m--memeeceomcamameeee
Income
Profit on savings accounts with banks 20,955 26,279 10,738 15,333
Profit on GoP ljarah sukuk certificates 51,815 25,493 28,965 12,732
Profit on corporate sukuk certificates 89,602 62,362 42,121 32,146
Profit on term deposit musharaka - 151 - 151
(Loss) / gain on sale of investments - net (3,149) 360 (3,150) -
Net unrealised (diminution) / appreciation on re-measurement of

investments classified as financial assets 'at fair value through

profit or loss' 5.3 (5,585) 7,528 (1,126) (4,083)
Other income - 245 - 245
Total income 153,638 122,418 77,548 56,524
Expenses
Remuneration of UBL Fund Managers Limited - Management Company 8.1 11,367 15,230 5,610 7,817
Sindh Sales Tax on remuneration of the Management Company 8.2 1,478 1,980 730 1,016
Selling and marketing expenses 8.3 2,273 3,046 1,122 1,563
Allocated expenses 8.4 2,614 3,070 1,290 1,798
Remuneration of Central Depository Company of Pakistan Limited -

Trustee 9.1 625 986 308 430
Sindh Sales Tax on remuneration of the Trustee 9.2 81 128 40 56
Annual fee to the Securities and Exchange Commission of Pakistan 10.1 227 305 112 157
Rating fee 132 118 37 118
Listing fee 14 14 11 7
Auditors' remuneration 589 576 536 313
Legal and professional charges 98 98 87 49
Bank charges 29 2 18 2
Shariah advisory fee 262 254 239 131
Brokerage expense 254 180 29 155
Total operating expenses 20,043 25,987 10,169 13,612
Net operating income for the period 133,595 96,431 67,379 42,912
Reversal of provision for Sindh Workers' Welfare Fund - 28,898 - -
Net income for the period before taxation 133,595 125,329 67,379 42 912
Taxation 14 - - - -
Net income for the period after taxation 133,595 125,329 67,379 42912
Earnings per unit 15
Allocation of net income for the period
Net income for the period after taxation 133,595 125,329
Income already paid on units redeemed (18,776) (34,322)

114,819 91,007

Accounting income available for distribution
- Relating to capital gains - 5,456
- Excluding capital gains 114,819 85,551
: 114,819 91,007

The annexed notes 1 to 19 form an integral part of these condensed interim financial statements.
F\“Atr
For UBL Fund Managers Limited

(Management Company)

Chief Financial Officer Chief Executive Officer Director




AL-AMEEN SHARIAH STOCK FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2022

Half year ended Quarter ended
December 31, December 31, December 31, December 31,
2022 2021 2022 2021
Note el ({17 o =TT T I 1 [ ) IR
INCOME
Profit on savings accounts with banks 15,644 11,666 8,931 1,286
Loss on sale of investments - net (76,332) (84,723) (80,056) (72,818)
Dividend income 261,270 265,031 180,750 183,147
Net unrealised (diminution) / appreciation on re-measurement of

investments classified as financial assets 'at fair value through

profit or loss' 5.2 (165,172) (281,234) (97,829) 100,785
Other income - 131 - 131
Total income / (loss) 35,410 (89,129) 11,796 212,531
EXPENSES
Remuneration of UBL Fund Managers Limited -

Management Company 8.1 97,471 121,866 47,271 60,746
Sindh Sales Tax on remuneration of the Management Company 8.2 12,671 15,843 6,145 7,897
Selling and marketing expenses 8.3 47,240 45,315 23,206 22,093
Allocated expenses 8.4 5,317 6,527 2,579 3,314
Remuneration of Central Depository Company of Pakistan

Limited - Trustee 9.1 4,049 5,036 1,971 2,462
Sindh Sales Tax on remuneration of the Trustee 9.2 526 655 256 320
Annual fee to the Securities and Exchange Commission of

Pakistan 10.1 709 906 344 442
Shariah advisory fee 241 254 123 131
Auditors' remuneration 462 369 286 206
Legal and professional charges 108 103 55 54
Brokerage expense 10,423 13,274 5,320 9,428
Bank charges and other expenses 66 19 65 16
Listing fee : 13 14 6 7
Total operating expenses 179,296 210,181 87,627 107,116
Net operating (loss) / income for the period (143,886) (299,310) (75,831) 105,415
Reversal of provision for Sindh Workers' Welfare Fund - 115,156 - -
Net (loss) / income for the period before taxation (143,886) (184,154) (75,831) 105,415
Taxation 14 - - - -
Net (loss) / income for the period after taxation (143,886) (184,154) (75,831) 105,415
Earnings per unit 15

Allocation of net income for the period
Net income for the period after taxation - -
Income already paid on units redeemed - -

Accounting income available for distribution
- Relating to capital gains - -
- Excluding capital gains - -

The annexed notes 1 to 19 form an integral part of these condensed interim financial statements.

Rftate
For UBL Fund Managers Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director




UBL ASSET ALLOCATYTION FUND
CONDENSED INTERIM INCOME STATEMENT (UN.-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMEER 31, 2022

Half year ended Quarier ended
December 31, December 31, December 34, December 31,
2022 2021 2022 2021
Note oo {Rupees in "000) ————mmvrmrrmemeeee
INCOME
Financial income on:
- Bank balances 7,442 8,883 3,838 3138
- Government securities 2,483 8,282 2,483 4782
- Term finance cerificates 7,885 5,001 4,120 3,428
Dividend income 9,525 11,822 5,163 7,130
Net gain / (foss) on redemption / sale of investmants
classified as 'at fair value through profit or ioss' 275 (1.28%) {3387} (928}
Net unrealised {loss) / gain on revaluation of investments
classified as ‘at fair value through profit or loss' {2,681) (18,848} {8,857} 4548
Other income - 33 - 33
Total income 17,948 13,691 5,757 22140
EXPENSES
Remuneration of the Management Company 2,37C 4,482 1.018 2,248
Sales tax on Management fee 308 57¢ 132 282
Aliocation of expenses relating to the Fund 886 1.299 413 781
Selling and marketing expanses 2,632 4,630 1,226 2,338
Remuneration of the Trustee 506 880 200 382
Sales tax on remuneration of the Trustee 66 116 &6 118
Annual fee 10 Securities and Exchange
Commission of Pakistan 51 838 24 45
Auditors' remuneration 380 584 473 302
Legal and professional charges a7 87 78 48
Brokerage and settiement expenses 431 771 158 501
Listing fee expense 14 4 10 7
Bank charges and other expenses “ 4 - -
Total expenses 7,941 132,505 3,797 7.070
Reversal for Sindh Workers' Welfare Fund (SWWF) - 18,632 - -
Net income for the period before taxation 10,008 16,818 1,980 15,070
Taxation 12 - - - -
Net income for the period after taxation 10.008 18,818 1,860 18070
Allocation of net income for the period:
Net income for the period after taxation 10,008 18,818 1,880 15.G7C
income already paid on units redeemed {2,479} (841) {6033 (841}
7.529 15,877 4,357 14.229
Accounting income available for distribution:
- Relating to capital gains - - - -
- Exciuding capital gains 7,529 15,977 1,357 14,228
7,528 15,877 1,357 14228
Earnings per unit 13

The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.

For UBL Fund Managers Limited

{(Management Company)

Chief Executive QOfficer

Chief Financial Officer

[N

Dirgctor




UBL PAKISTAN ENTERPRISE EXCHANGE TRADED FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED}
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 314, 2022

2022 2021 2022 2021
Note e {Rupees in "G00} ~wwwrmrmremememen

INCOME
Profit on bank deposits 91 29 91 24
Dividend income 1,726 1,675 1,273 754
Total income 1,817 1.704 4,370 778
EXPENSES
Remuneration of the Management Company 88 157 45 81
Sinch Sales tax on the Management

Company's remuneration 11 20 ] 10
Remuneration of Central Depository Company of

Pakistan Limited - Trustee 13 24 g 12
Sinch Sales tax on the Trustee's remuneration 2 3 i 2
Annual fee of Securities and Exchange

Commission of Pakistan 3 5 2 3
Auditors' remuneration 170 197 85 132
Listing fee 14 1 8 7
Legal and professional charges 103 104 56 &g
Brokerage expenses / settlement expenses 62 72 82 34
Farmation cost 16 15 g 7
Expense reimbursement by the Management Company {263) {215} £154) {178}
Total expenses 224 385 125 177
Net income from operating activities 1,593 1,308 1,245 501
Reversal for Sindh Workers” Welfare Fund - 51 - -
Element of (loss) / income included in prices of units

issued less those in units redeemed {24) (93) {24} 181,
Net income for the period before taxation 1,569 1,265 1,221 782
Taxation 12 - - - .
Net income tor the period atter taxation 1,585 1,400 f Yy ol
Allocation of net income for the period:

Net income for the period after taxation 1,569 1,285 1,221 782

income already paid on units redeemed - - - -

1,569 1,265 1.221 7R82.

Accounting income available for distribution:

- Relating to capital gains - - - -

- Excluding capital gains 4,569 1,265 1,221 782

1,569 1,285 1,221 752

Earnings per unit 14

The annexed notes from 1 to 18 form an integral part of this condensed interim financial information.

U

For UBL Fund Managers Limited
{Management Company)

Half year ended

Quarter ended

December 31,

December 31,

December 31, December 31,

Chief Executive Officer

Chief Financial Officer

Director










UBL FINANCIAL SECTOR FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 34, 2022

Half year Half year Quarter Quarter
ended ended anded ended
December 31, December 34, December 34, December 31,
2022 2021 2022 2021
Note (Rupees in "300)
INCOME
Financial income 4,615 2,000 2,348 4.233
Dividend income 68,339 31.266 41,731 11,772
Capital {loss) / gain on sale of investments - net {5,685} 3,792 (7,024) 3,282
Unrealised (loss} / gain on revaluation of investments
classified as financial asset 'at fair value through profit or loss' - net {64,848) 43,684 {46,573} 35.269
Total income 2,421 85752 {3,818} 51,566
EXPENSES
Remuneration of UBL. Fund Managers Limited - Management Company 9,387 10,830 4,518 8278
Sindh Sales Tax on Management Company's remuneration 1,220 1,408 387 816
Allocated expenses 470 542 227 314
Remuneration of Central Depository Company of
Pakistan Limited - Trustee 7 1,058 1,170 511 856
Annual fee of Securities and Exchange Commission of Pakistan 8 94 108 45 82
Bank charges 5 3 {115} -
Auditors’ remuneration 244 2438 {120} 125
Brokerage and settlement expenses 881 1,548 874 1,018
Listing fee 14 14 {33} 7
Legal and professional charges 26 g7 36 48
Amortization of preliminary expenses and floatation costs 121 121 123 1
Selling and marketing expenses 9,455 10,451 4,522 8,058
Total operating expenses 23,045 26.541 14,173 15,443
Operating (loss) / profit for the period {20,624} 58211 (20,988} 368,123
Reversal for Sindh Workers' Welfare Fund - 2,161 - -
Net {loss) / profit for the period before taxation {20,624} 81,372 (25,889 35,123
Taxation 12 ~ - - -
Net {loss) / profit for the period after taxation {20,624) 61.372 {20,989} 36,123
Allocation of net income for the period
income already paid on units redeemed - {4,038} 363 (3.187)
Net (loss) / profit for the period {20,624 57,338 {20,624} 32,966
Income available for distribution:
Relating to capital gains - 48,560 - 35458
Excluding capital {losses) / gains - 8,778 - (2.433)
{20,624} 57,336 - 32,966
Earnings per unit 13

The annexed notes frem 1 to 17 form an integral part of this condensed interim financial information.

;: "
For UBL Fund Managers Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director







UBL GOVERNMENT SECURITIES FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FORTHE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2022

Note

INCOME
Incoms fom Govenument securilics
Income from money masket placements
Mark-up on bank depaosits
Realized loss on sale of investments - nat
Unrealised diminution on revaluaifon of investments classified
as "financial asse! st fair value through profit or {oss - net
Other Income
TOTAL INCOME
EXPENSES
Remuneration of UBL Fund Managers Limited - Management Company
Sindh Sales tax on Management Company’s remuaneration
Allocated cxpenses
Remuneration of Central Depository Company of Pakistan Limited - Trustee g
Sindh Sales tax on remuneration Ceatral Depository Conipany of Pakistan Limited - Trustes
Annuval fee of Sccuritics and Exchiange Commission of Pakistan 9
Bank charges
Auditors remuncration
Brokerage and seltfement expenses
Legal and professional charges
Fee and subscription charges
Total operating expenses
Operating profit for the period
Reversal of provision for Sindh Workers" Welfuse Fund
Net income before 1axation
Taxation 12
Net income after taxation

Allgcation of net income for the perled
Income already paid on redemplion of units

et income for the period

Income availabte for distributien:
Relating to capitat gains

Excluding capital gains

Earnings per unit 13

‘The enoexed notes from 1 1 19 form an intagral part of this condensed interim finznctal information.

For UBL Fund Maragers Limited
(Management Company)

Half Year ended Quarter ended
her3i, ber 31, recember 31, December 31,
2022 W21 2002 2011
e {RUpELS i1 00D —mee e (Rupees in '000) <reoeee
72788 74,469 39479 34,407
453 2,378 - LIS
24431 2446 15072 4,249
(5,371 {7,833 (10,401) (6,809)
(3,326) {1.663) (3,322) {6.060)
- 175 - 175
88975 70,972 40,828 27077
7,656 10,658 4,150 4,345
995 1,389 339 629
2,538 3430 1400 1847
349 624 192 284
45 &l 25 13
127 206 0 92
H 15 - 15
240 206 219 103
382 38 p2 5] 105
97 97 £ 48
166 157 100 47
12,600 17,221 7022 8058
76,375 53,751 33,806 12,019
= 31,057 - .
76,375 84,808 33,806 19,9
76,378 £4,808 33,806 19,019
{2639 {33,356} (4,330 (3,242}
66,736 51,452 28,926 13,077
- - (4,205) -
66,136 51,452 33,130 13.077
GSIT.!G 5 1!452 28!9’?_5 13!071'




UBL INCOME OFPORTUNITY IFUNID

CONDENSED INTERIM INCOME STATEMENT (LN-AUDITED)

FOR THE HALT YEAR AND QUARTER ENDED DECEMBER 31, 2022

INCOME
Realiged (loss) / gain on sale of investments - net
Income from Government securities
Income from term finonce certificaes and sukuks
Ineome from money markel placements
Mark-up on bank deposils
Dividend Incoms
Other Income

Unrealised {diminution} / appreciation on re-measurement
of investments classified as financial asscls at '"fair value
thraugh boss or profit’ - met

EXFPENSES
Remuneration of the Management Company
Sindh sales tax on remuneration of the Mamgement Company
Femunerdion of the Trusiee
Sinwdh sales tax on remuneration of the Trustee
Annual e to the Securities and Exchange Commission
of Pakistan
Allncatinn of expenses related tn registrar services,
accoamiting, operation and valuation services
Selling and marketing expense
Auditors' remuneration
Fees and subseription
Securities transaction and settlement costs
Bank charges
Tolal eperating expenses
Orperating profit for the period
Beversal of provision for Sindh Workers' Welfare Fund
Mot profit for the perlod before taxatbon
Taxaticn

Met profit for the period after taxation

Allocatlon of net income for the period
Incoane already paid on redemplion of units

Met profit for the period

Income avallable for distributhon:
Relating to capital gains

Excluding capital gains

Earnings per unit

The annexed notes from 1w 19 form an integral part of this condensed inferim financial information.

53

14

Half year ended Quarter ended
December 31 December 31
222 021 2022 pLT T
............ amananm -1m|1¢|:_5 ({1 11| [—— merm
(2,500) 11,011 (7.032) (2,224)
63373 55,336 20,890 26,114
26,404 12,635 13,919 7,581
10,029 6,454 G35 1,638
40,985 25,691 1,652 16,883
B03 Gda RS s06
- 216 - 148
140,645 112,009 G090 50,946
(12,173} 3,004 {12,135 1,824
128,523 185,053 A5, TR 52,770
L0000 5,929 4,363 4,101
1,300 1.161 7 5331
T2 1,051 33k 472
pn 137 4 [
192 280 o 126
1,044 2,437 912 1,257
i 26 - 1
135 L&2 134 o8
191 L8 188 56
Afil 1,923 15% EL L
139 103 47 45
15,378 6,347 6,854 7070
113,245 08,7006 41,9345 435,700
= 6,724 - -
113,245 105,430 41,936 45,700
w—ll'j.llﬁ 105,430 41,936 45,700
(49.418) (41,2843 (43,559 {23,521)
—G3837 _ Ghld6 (1695 22179
- 4,067 {3,774) (6,121)
63 827 55,079 2,152 28,300
63827 G, 4G {1,622), _ 2319%

Ior UBL Fund Managers Limited
{Management Company)

d






UBL MONEY MARKET FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2022

Half year ended Quarter ended
December December December December
31, 2022 31, 2021 31, 2022 31, 2021

Note  ------ee-eeeeeeeeeeeeeaen (Rupees in '000) =--sesssmemcmmameacan. -
INCOME
Profit on savings accounts with banks 74,946 43,122 39,620 25,884
Income on term deposit receipts 5,622 11,935 2,902 6,596
Income on letters of placement 9,640 6,469 5,716 1,930
Profit on commercial papers 11,650 - 5,975 -
Income on Pakistan Investment Bonds 1,985 - 1,985 -
Income on market treasury bills 250,673 62,132 144,671 34,830
Income on reverse repo transactions 13,659 - 13,659 -
Loss on sale of investments - net (3,808) (1,489) (3,775) (1,332)
Net unrealised appreciation on re-measurement of investments

classified as 'financial assets at fair value through profit or loss' 56 1,974 - 1,752 -
Total income 366,341 122,169 212,505 67,908
EXPENSES
Remuneration of UBL Fund Managers Limited - Management Company 8.1 18,349 6,144 10,797 3,431
Sindh Sales Tax on remuneration of the Management Company 8.2 2,385 799 1,403 446
Selling and marketing expenses 8.3 11,793 6,492 6,672 3,903
Allocated expenses 8.4 9,521 3,736 5,424 1,576
Remuneration of Central Depository Company of Pakistan Limited -

Trustee 9.1 1,317 898 754 369
Sindh Sales Tax on remuneration of the Trustee 9.2 171 117 98 48
Annual fee to the Securities and Exchange Commission of Pakistan 10.1 479 300 273 165
Rating fee 115 98 58 44
Listing fee 14 14 8 8
Auditors' remuneration 470 476 239 261
Legal and professional charges 108 141 55 92
Bank charges 1 210 1 209
Brokerage expense 233 209 129 103
Total operating expenses 44,956 19,634 25911 10,646
Net operating income for the period 321,385 102,535 186,594 57,262
Reversal of provision for Sindh Workers' Welfare Fund (SWWF) - 19,634 - 19,634
Net income for the period before taxation 321,385 122,169 186,594 76,896
Taxation 15 - - - -
Net income for the period after taxation 321,385 122,169 186,594 76,896
Earnings per unit 16
Allocation of net income for the period
Net income for the period after taxation 321,385 122,169
Income already paid on units redeemed (38,315) (25,200)

263070 96969
Accounting income available for distribution
- Relating to capital gains - -
- Excluding capital gains 283,070 96,969
283,070 96,969

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

Hﬁ.é U
For UBL Fund Managers Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director













UBL STOCK ADVANTAGE FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED}
FOR THE HALF YEAR ENDED 31 DECEMBER 2022

Half year ended Quarter ended
31 December 31 December
2022 2021 202z 2821
Note {Rupees in "000)-—-—weoe e
INCOME
Profit on bank deposits 13.451 10,852 5,042 4,004
Loss on sale of investments - net {122,974 (46,156} | (107,743)}] (22.6824)
Dividend incomea 256,742 250,118 188,798 || 148,242
Other income - 108 - -
Unrealised (loss) / gain on re-measurement of
investments at fair value through profit or loss - net 5.1 {240.513) (218,609)! | (108,181); 215,102

{93,294) {1.688) {50,083) 344,724
EXPENSES
Remuneration of the Management Company 74,154 106,430 35,832 52,817
Sindh Sales Tax on remuneration of the
Management Company 9,840 13,838 4,658 6,888
Allocated expenses 8.2 4,045 5,482 1,958 2,881
Selling and marketing expenses 6.3 37,750 38,575 18,242 18,208
Remuneration of the Trustee 3,617 5,042 1,758 2,455
Annual fee - Securities and Exchange
Commission of Pakistan 538 791 289 384
Auditor's remuneration 370 344 188 177
Brokerage and settlement charges 9,728 10,431 5,520 8,420
Legal and professional charges 108 g8 55 48
Bank charges 14 38 - 11
Other expenses 13 14 {1,084} 7

139,975 182 059 §7,375 91.273
Net operating (loss} / income for the period {233,269} {183,748y  {117,458) 253,457
Reversal for Sindh Workers'

Welfare Fund - 89,641 - -
Net {loss) / income for the period before taxation {233,269} {84,107} {117,458} 253 451
Taxation - - - -
Net {loss) / income for the period after taxation {233,269 {34,107y  (117,458) 253451

Allocation of net income for the period: .
Net {loss) / income for the period - (54,107} - 253,451 ¢
Income already paid on units redeemed - - - -

- (94 1867) - 253 451

Accounting income available for distribution:
- Relating to capital gains - - - -
- Excluding capital gains - - - -

The annexed notes from 1 to 17 form an integral part of this condensed interim financial statements.

FOR UBL FUND MANAGERS LIMITED P
{Management Company)

Chief Executive Officer Chief Financizal Officer Director
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