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| T TRUST INVESTMENT BANK LIMITED

MINUTES OF 16" EXTRAORDINARY GENERAL MEETING
' OF TRUST INVESTMENT BANK LIMITED
; HELD ON DECEMBER 12, 2016
AT HOTEL SUNFORT, LIBERTY MARKET, GULBERG II, LAHORE

The 16" Extraordinary General Meeting (EOGM) of the shareholders of Trust Investment Bank
Limited (TIBL) was held on Monday, December 12, 2016 at 04:00 p.m. at Hotel Sunfort,
Liberty Market, Gulberg III, Lahore. The notice of the EOGM had already been sent to all
shareholders of the Bank. The following directors and officials attended the meeting.

Present o .
1. Syed Sajjad Hu[.;sain'| izvi Director
2. Mr. Mamoon-uj -Raz»ﬂv'd Qureishi Director
3. Mr. Asad Ali Kpzmie Director

4. Mr. Ahsan Raﬁ que Chief Executive Officer
| i ; L

In Atten(iance f
1. Ms. Zahra Khrlid i - Company Secretary /

! Chief Financial Officer }
: i l -

Chairman of the Meieting i

Mamoon-ur-Rashid ?urelsh was unanimously elected as the Chairman of the Meeting.
{ i ‘ ‘

i
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Proceedings of the l\f/leetil'% ‘ ‘
The meeting started fI thename of Almighty Allah, the Gracious and Merciful. The quorum of

1]
the meeting was com leted as -stated in Articles of Association of the Bank. The Board took up
§

' the agenda as follows}-

: Agenda Item No. 1 l
. Confirmation of Minut
October 31,2016 “%

z
|
|
!

of 25" Annual General Meeting of the Sharcholders held on

The minutes of 25" Annu ;lgGe,neral Meétingfof the shareholders held on October 31, 2016, had
already been circulated amongst the directors. The minutes were confirmed and approved by the
members present thergin. The follopving resolution was passed by the members unanimously.

“RESOLVED THAT the minutes of the Annual General Meeting held on October 31,
2016 be and ard hereby confiried and approved.” :
‘: Agenda Item No. 2 S | : % ,
E INCREASE IN AUTHORIZED PITAL ?
Presently The Authorized CapitaL of the' Company is Rs. 1,500,000,000/- (Rupees Fifteen
. Hundred ﬂillion) divided into 80,000,000/~ (Eighty Million) Ordinary Shares of Rs. 10/- each
and 70,’00d,00;0/- (Seventy Million§ Cumulative, Redeemable, Cdnvertible Preference Shares of
Rs. 10/- each and Paid up Capital of the Company is Rs. 892,028,729/ divided into 89,202,873
ordinary sHaré‘s of Rs. 10/- each which is beyond the issue limit. [The Bank has received various
notices from| CDC and PSX régardiné authorized capital sfructure. To cater the future
requirements of Authorized Capital and increase in paid up capital of the bank and meet the
minimum equity requirement of NBFC thie managem@nt has de_c;'ded to increase the Authorized
capital of the Bank in Memorandum & Articles of Association. It is believed that such increase
will also result in building up the reserves in line with depositors and in the best interest of the
Bank and its shargholders in particular and for the Market in General.
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TRUST INVESTMENT BANK LIMITED

[t was unanimously approved by the members and passed the resolution as special resolution:

l
l
|
|
{

RESOLVED THAT The Authorized Share Capital of the Company be and is hereby
increased from Rs. 1,500,000,000/- (Rupees One Billion Five Hundred million only)
divided into 80,000,000/~ (Eighty Million) Ordirary Shares of Rs. 10/- each and
70,000,000/- (Seventy Million) Cumulative, Redeemable, Convertible Preference Shares of
Rs. 10/- each to| Rs. 2,200,000,000/- (Rupees Two Billion Two Hundred Million only)
divided into 150,000,000/~ (One Hundred Fifty Million) Ordinary Shares of Rs. 10/- each
and 70,000,000/~ (Seventy Million) Cumulative, Redeemable, Convertible Dreference
Shares of Rs. 10/- each.

}. FURTHER RE_.;OLJVED THAT Clause V of Memorandum of Association and relevant

' clause of Articles of Axsbociation be amended accordingly.
|

Agenda Item No. 2 i ‘
ISSUE OF SHARES [FOR/CONSIDERATION OTHERWISE THAN IN CASH

The company secretally explained the members that the proposed changes in the Memorandum
and Articles of Asso atiomi of the Company is being made to accommodate further increase in
Paid-up Capital of the|company for the working capital requirement of the company as part of its
growth and expansion pla ‘s and explained about the Proceeds from the Shares to be issued to
Mr. Asif Kamal that had begn paid against the outstanding liability oF Privatization Commission
and the shares to be lilssue .{0 Mr. Mamoon ur Rashid Qureshi is in lieu of land that had been

injected as subordina ah and of now had been settled against the outstanding deposits which
was unanimously appr y the members and passed the resolution as special resolution:

!

| of special resolution that consent and approval be and is hereby

RESOLVED By wdy
accorded subjej/ :ulicable regulatory approvals, 25,000,000/~ (Twenty Five Million)
, ordinary share; of S 10/- each amounting to Rs. 250,000,000/~ (Two HL‘{ndred and
| Fifty) be issue 1| Asif Kamal and 6,658,739/~ (Six Million Six Hundred Fifty Eight

Thousands Seven Hundred Thirty Nine) ordinary shares of Rs. 10/- each amounting Rs.

66,587,390/~ (;.Eixtyi;é'ix Million Five Hundred and Eighty Seven Thousand Three

Hundred Ning

ty ‘}ff‘iﬂ)‘ to Mr. Mamoon ur Rashid Qureshi against outstanding

subordinated liian gjven by him which shall rank pari passu with the existing shares of
the company, ‘in order to comply with Minimum Equity Requirement (MER) of the
Trust Investment Bank Limited (Trust Bank) as envisaged in the NBFC Rules and
Regulations. ' : ’

FURTHER RESOLVED THAT the aforesaid special resolutions shall be subject to any
amendment, modification, addition or deletion as may be deemed appropriate and as
approved by the shareholders or as may be suggested, directed and advised by the
Securities and Exchange Comission of Pakistan which suggestion, direction and advise
shail be deemed to be part of this special resolution without the need of the shareholders to
pass a fresh Special Resolutim?. ‘ i

gFUhTHER RESOLVED THat Chief Executive Officer and Company Secretary of the
QBmJgk be and are hereby authorized and empowered on behalf of the Bank to take all steps
and actions necessary, ancillary and incidental steps and sign and execute such other
documents including agreements, deeds and things as may be necessary or expedient for
the purpose of giving effect to the spirit and intent of this special resolution including
amendnients and modifications of any notice, instruments and other documents as may
be deemed necessary or required/suggested by the regulatory bodies. %

m“g-' oo

i P | : |
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FURTHER RESOLVED That the Ch

be and are hereby authorized to comp

formalities requiied in this regard.

There being no other business,
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TRUST INVESTMENT BANK LIMITED

ief Executive Officer and the Company Secretary

2,2016

lete any and all necessary corporate and legal

the meeting ended with a vote of thanks to the chair.




Securities and Exchange Commission of Pakistan

Specialized Companies Division

‘Policy, Regulation and Development Department

No. SC/NBFC-1/27/TIBL/2014 22K

Ms. Zahra Khalid
Company Secretary,
TRUST Investment Bank
6'" Floor, M.M. Tower,
28-A/K, Gulberg Ii,

Lahore.
I

-

ubject: Approval for

W

Limited

March 30, 2017

Issu‘aivLce of Shares Other than Rights under Section 86(1) of the

dinance, 1984 - Trust Investment Bank Limi

ted (the “Company”)

Companies Of
|

Dear Sir,

2, In this connectid
(1) of section 86 of the

i
30,682,239 ordinary sh

Mamoon-ur-Rashid in t

an the subject matter. .|

e

Please refer tothe apalication vide letter No. TIBL/CORP/2017 dated February 17, 2017

n, it < to inform you that the competent authority in terms of sub-section

Comp anies Ordinance 1984, is pleased to grant approval for issuance of

ares|of Rs.10/- each, otherwise than right, to Mr. AsiféKamaI and Mr.

he fd! bwing proportion subject to completion of all legal formalities:

i
i

i

|

|

i

| | |
i |

i

. lsr# | Name of Shar ehol:iers No. of shares to be issued
vl Mr. Asif Kama i 25,000,000 shares of Rs. 10/- each
2. Mr. Mamoontbr-Rashid /| 5,682,239 shares of Rs. 10/- each

Yours ﬁruly,

2

-

(Nazish Zubalr)
Deputy Director(PRDD)

; ] P I ;
5th Floor, NIC Building, Jl+nah Avenue, Blue Area, !s|ar‘na'Lad
PABX: 9207091-4, Ext. 168, Fax: 9207863, Email: nazish.zubair@

\
|
i
i

secp.gov.pk
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Chartered Accountant
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Auditors’ Certificate

Issuance of shares other than rights, is inline and permissible under tre clauses of Articles of
opllcable documents and the “Trust Investment Bank Limited” (the
Plued Wlth dll associated conditions.

|

b{fen duly complied and approval for issuance of shares other than

he Companies Ordinance, 1984 have been obtained from SECP.

st factual position of total number of shares issued, after the
s, is as follows:

Number of shares

' 89,202,872

ore issuance of new shares)
s further issued physically ' 30,682,239
s (after issuance of new shares) 1 119,885.111

ank Limited” have completed all required reguiatory formalities

lordinary shares' other than rights under section 86(1) of the
984, i t
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| Tarig Abdul Ghani Maqbool & Co.. a Partnershi p firm
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