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TRUST INVESTMENT BANK LIMITED

MINUT~S OF 16th EXTRAORDINARY GENERAL MEETING
,OF TRUST INVESTMENT BANK LIMITED
, HELD ONDECEMBER 12, 2016

AT HOTEL ~UNFORT, LIBERTY MARKET, GULBERG III, LAHORE

The 16th Extraordinar I General Meeting (EOGM) of the shareholders of Trust Investment Bank
Limited (TIBL) was eld on Monday, December 12, 2016 at 04:00 p.m. at Hotel Sunfort,
Liberty Market, Gulb rg III, Lahore. The notice of the EOGM had already been sent to all
shareholders of the Ba k. The following directors and officials attended the meeting.

Present
1. Syed Sajjad Hy sai~,~izvi"
2. Mr. Mamoon-u -Ra*tiid Qureishi
3. Mr: Asad Ali I4. zm'~1
4. Mr. Ahsan Rafil, ue il

In Attendance • :
1. Ms. Zahra Kh lid , ".11 Company Secretary 1

Chief Financial Officer

Chairm~n of the MJ tin ! It - i
Mamoon-ur-Rashid q rei hi was unanimously elected as the Chairman of the Meeting.

Proceedin s of the i eetihi
The meeting started i th ! ame of Almighty Allah, the Gracious and Merciful. The quorum of
the meeting was co~ letel las stated in Articles of Association of the Bank. The Board took up
the agenda as follows - I! i '

Agenda Item No.1 I III I
Confirmation of M!inut $: of 25t Annual General Mcetin of the Shareholders held 011

October 31. 2016 i j ,

The minutes of2Sth i nnu ,IIGener I Meeting of the shareholders held on October 31, 2016, had
already been circulatl d a •ongst th directors: The minutes were confirmed and approved by the
members present ther in. the folio ing resolution was passed by the members unanimously.

If;

Director
Director
Director
Chief Executive Officer

T the mi utes of the Annual General Meeting held on October 31,
2016 be and ar, hereby confi ted and approved."

! I if
Agenda It~m No.2 I : ~ .
INCREASIEIN AUTHORIZED PITAL i
Presently the Authorized Capita of the I Company is Rs. 1,~OO,OOO,OOOI-(Rupees Fifteen
Hundred rrlillion) divided into 80, 00,0001- (Eighty Million) Ordinary Shares of Rs. 10/- each
and 70,ood,oQOI- (Seventy Millionp Cumulative, Redeemable, Cdnvertible Preference Shares of
Rs. 10/. eabh and Paid up Capital of the Company is Rs. 892,028,729/- divided into 89,202,873
ordinary SH'""ar~lsofRs. 10./-,eaChWh',ich .isp,eY,ond t?e is,,,,sue ~im,.".it.fhe Bank has r,.eceivedvarious
notices from ICDC and PSX regarding authorized capital s ructure. To cater the future
requirements 'of Author1zed Capital and increase in paid up ca ital of the bank and meet the
minimum equity requirement ofNBFC the management has de.c~dedto increase the Authorized
capital of the Ban,k in Memorandum & A,l1iclesof As~ociatipn;.,jt is believed that such increase
will also result in building up the reservek in line with depositor and in the best interest of the
Bank and its shareholders in particular and for the Market in Gen Iral. .
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TRUST INVESTMENT BANK LIMITED

It was unanimously approved by the members and passed the resolution as special resolution:

RESOL VED Tl,IAT The Authorized Share Capital of the Company be and is hereby
increased from s, l,SOO,OOO,OOO/-(Rupees One Billion Five Hundred million only)
divided into 8 ,OOO,OOO/-(Eighty Million) Ordil11lry Shares of Rs. 10/- each and
70,000,000/- (Se. enty Million) Cumulative, Redeemable, Convertible Preference Shares of
Rs. 10/- eacn to Rs. 2,200,000,000/- (Rupees Two Billion Two Hundred Million only)
divided into 150 000,000/- (One Hundred Fiff:tJMillion) Ordinary Shares of Rs. 10/- each
and 70,000,000 - (Seventy Million) Cumulative, Redeemable, Convertible Preference
Shares of Rs. 10 - each.

FURTHER R~ OL}1?D T{:lAT Clause V of Memorandum of Association and relevant
clause of Articl~ of f).ssociation be amended accordingly.

Agenda Item No.2 I'!
ISSUE OF SHARES ONSIDERATION OTHERWISE THAN IN CASH
The company secreta ex' I ained the members that the proposed changes in the Memorandum
and Articles of Assoe atio i of the Company IS being made to accommodate f~rther increase in
Paid-up Capital ofth yo~p.,!.ny for the workill.·,gcapital requirement of the comp..",any as part of its
growth and expansio pl~n! and explained about the Proceeds from the Shards to be issued to
Mr. Asif Kamal that! ad bt' n paid against the outstanding liability at Privatization Commission
and the shares to be Ii suel1!to Mr. Mamoon ur Rashid Qureshi is in lieu of land that had been
injected as subordinat d I ~. and of now had been settled against the outstanding deposits which
was unanimously ap~ ove i I y the members and passed the resolution as special resolution:

RESOL VED ~ w Jlof special resolution that consent and approval be and is hereby
accorded subjeC to It~licabletegulatory approvals, 25,000,000/- (Twenty Fiye Million)
ordinanJ shar~ of ,~ 10/- ead: amounting to Rs. 250,000,000/- (Two Hundred and
Fifty) be issued to. r.'1' Asif Ka.1maland 6,658,739/- (SixMillion Six Hundred ..FiftyEight
Thousands S~ 11Hi· dred T~irty Nine) ordinary shares of Rs. 10/- each amounting Rs.
66,587,390/- (ixtyi, ix MiHon Five Hundred and Eighf:tJ Seven Thousand Three
Hundred Nin: ty 9nty) to r. Mamqon ur Rashid Qureshi against outstanding
subordinated I an glv~n by h m which s~1allrank pari passu with the existing shares of
the company, n order to co ply with Minimum Equity Requirement (MER) of the
Trust Inuestm nt Bank Lim ted (Trust! Bank) as envisaged in the NBFC Rules and
Regulations. ' ~,

FURTHER R SOLVED T T the aforesaid special resolutions shall be subject to any
amdndment, odification, a dition or deletion as may be deemed approprIate and as
npPfoved by .the shareholde or as may be suggested, directed and advised by the
Securities and Exchange Co l1Jissionof Pakistan which sugges/ion, direction and advise
sha~lbe deemed to be part of t is special resolution without the need of the sltarellOldersto
pas~ afresh Special Resoluti01' ' i
irukTHER RESOLVED THat Chief Execu~ve Officer and ompany Secretary of the
:Ba~kbe and are hereby authorized and empowered on behfif 0 the Bank to take all steps
an~ actions necessary, ancillary and' incidental steps and si and execute such other
doct.lm~nts including agreements, deeds and things as may be tecessary or expedient for
tltepurpose of giving effect to the siJirit and intent of this sp cial resolution including
amendments and modifications of any notice, instruments an other documents as mo.y
be deemed necessdnJ or required/sug~ested by the regulatory bo ies.

.,'
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TRUST INVESTMENT BANK LIMITED

FURTHER RESOLVED That the Chief Executive Officer and the Company Secretary
be and are ltere&yauthorized to complete any and all necessary corporate and legal
formalities requited in tltis regard. '"

I

u rcis hi

There being no other b siness, the meeting ended with a vote of thanks to the chair.
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• Securities and Exchange Commission of Pakistan
Specialized Companies Division

Policy, Regulation and Development Department

No.SC/NBFC-1/27/TIBLbo14 )..? $$
Ms. ZahraKhalid
CompanySecretary,
TRUSTInvestment BanI Lim,ited
6th Floor,M.M. Tower,
~8-A/K,Gulberg II,
yahore.

sJ1ubiect:Approval fOr;, Issul,te :f Shares Other than Rle:hts under Sectloh 86(1) of the
Comoaniesd Idinal~e 1984- Trust Investment Bank Limited (the "Company")

i II
earSir, 1 I

J
Ple~serefer to he al~Plicationvide letter No, TIBL/CORP/2017dated February 17, 2017

Inthe subject matter. : _
i ! I
~. In this connecti n, it :~to inform you that the competent authority in terms of sub-section
1 Ii '(t) of section 86 of the:ComR antes Ordinance 1984, is pleasedto grant approval for Issuanceof

310,682,239ordinary stares IU Rs.10/- each, otherwise than right, to Mr. Aslflkarnal and Mr.

+amoon-ur-Rashid in ~re fc I~)wing proportion subject to completion of alilegaliformalities: •
.l i I

March 30, 2017

I, 5r.# Name of Shat hal ~~rs No. of sharesto be Issued-=---; 11. Mr. Asif Kam~ i' , 25,000,000sharesof Rs.10/- each
2. Mr. Mamoon~ur-R~shid '5,682,239 sharesof Rs.10/- each !

, il!

!

Yourstruly,

(NazishZubalr)
Deputy Director(PRDD)

t "

5~hFloor. NIC Building. JI~nah Avenue. Blue Area. ~slari1aad
I'ABX: 9207091-4. Ext. 168. Fax: ~207863. Email: r\azlsh.zubai~@secp.gov.pk
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<DGGi Tariq Abdul Ghani Maqbool & Co.
Chartered Accountants
71-C-3, Gulberg-III, Lahore 54660-Pakistan.

Tel: +92 (42) 3575 9501-3
Fax: +92 (42) 3575 9504
E-mail: info@tagm.com.pkGENEVAGROUPINTERNATIONAL
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It is certified that:

Auditors' Certificate

1. Issuanceof shares oth r than rights, is inline and permissible under the clauses of Articles of
A~sociation or other a plicable documents and the "Trust Investment Bank Limited" (the
c~mpany) hasduly coni lied ~ith all associatedconditions.

i
1 I i

2. AI~relevant formalities, ave'b:eenduly complied and approval for issuanceof shares other than
rights under section 86 1) df~l~heCompanies Ordinance, 1984 have been obtained from SECP.
A11cordinglY, the pre a, d pH t factual position of total number of shares issued, after the
p ysical issuanceof ne' shar' s, isas follows:

: i!
; i I

I., . '1,1' Number of shares

• 89,202,872
• Add: Number ot sha,~ further issuedphysically 30,682,239
• Total number oj sha~!s (after issuanceof new shares) 119,885.111

3. T~bt the "Trust Invest I ent'~ank limited" have completed all required regulatory formalities
w'iih respect to issuarl e ofl ordinary shares other than rights under section 86{1} of the
cblmpaniesOrdinance, f 84'1' [

4. T~)Scertificate is issuedj y ut: ~sStat~tory Auditors of the "Trust Investment Bahk limited".

I
i!
;

l ,

~(;oJ~('Wu.M.AnJ.fto.
Tari~ ~bd'ul Ghani Ma~b~01~10.I! :1 I
Chartered Accountants
Shahid M~hmood' .

24 May 2017
.;;t'"

Lahore

.,'

Terio Abdul Ghani Maqbool & Co .. a Partnership 1rm
regi~{ered in Pakisian <.Jlldan indepenaeni member
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