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November 16, 2015 

Hafiz Maqs000 Munshi 
Manager 
Companes & Securities Compliance - RAD 
The Karachi Stock Exchange Limited 
Stock Exchange Building, Stock Exchange Road 
Karachi - 74000 

Dear Sir 

Re: Financial Results for the Quarter ended September 30, 2015 

Refer to ycur letter no. KSE/C-1065-9593 dated November 16, 2015 on theabove 
captioned subject. 

\Na would lke to inform you ht TRG Pakistan Limited (hereinafter referred to as 'the 
r)n1ny:) 'as been granted exemption from preparing consolidated financial 
statements fo the q'arter ended September 30, 2015 by the Securities & Exchange 
(jr .:ission of Pakstan Ijeeinaftei referred to as "the SECP') vide letter no. 
[ME 	3i650I2003 299 dated November 03, 2015 (hereinafter referred to as "the 
Exemp:ion Letter"'t. A copy of the Exemption Letter is attached for reference. Please 
:ote that this fact was also disclosed n the director's report and note It 3 to tne 
standalone financial statet:E. nts. 

The Coripny had requetb for this exemption from the SECP vide its letter dated 
October 0, 2015. The reison for the exemotion was the unavai!ability of quarterly 
financial nformation of two of the Coinpay's portfolio companies. The SECP approed 
the 	v Ccmpans request on Ncvember 03. 2015 (which was received on Novhber 0, 
2015). Immediately cn the receipt of SECP approval, the Company gave seven da's 
mandatory notice to the Bor1 of Directors and the KSE, and the financial statenEnts 
were duly, approved in the bcd meeting held on November 13, 2015 and immediately 
rel9aseo. 

e hs cafies the KSE's concerns. 

(J C0rny1cretary 
'k, TRG Pakistan Liriitëd 



SEC P 

Through fax & courier 

No. EMD/233/0/2003 
	 November 3, 2015 

The Company Secretary 
TRG Pakistan Limited 
Centre Point Building, Level 18 

Plot No.66/3-2, Off Shaheed-e--Millat Expressway 
Near KPT Interchange Flyover 
Karachi. 

Dear Sir, 

Sub: Application under Section 237 of the Companies Ordinance, 1984 for seeking 

exemption from preparation of consolidated financial statements for 0 quarter 

ended Sep 30, 2015 

This is with reference to your letter dated October 28, 2015 in connection with your application on the 

subject matter whereof you have sought approval of the Commission for exemption from the 

requirements of preparing consolidated financial statements of TRO Pakistan Limited (the "Company"), 

with its subsidiaries namely IBEX and DOS for the quarter ending Sep 30,2015. 

2. in this connection, it is to inform you that in consideration of the submissions made in your 

aforesaid application, the competent authority has granted exemption to the Company under Section 237 

of the Companies Ordinance, 1984 (the "Ordinance"), in terms of which the provisions of Section 237 of 

the Ordinance shall not apply in preparation of consolidated financial statements of the Company for the 

quarter ending Sep 30, 2015 in respect of its subsidiaries IBEX and DOS. 

3. The aforesaid exemption is, however, subject to the condition that all relevant facts shall be 

disclosed to the shareholders and Company shall take up the matter with its subsidiaries to enable it to 

ensure compliance with the requirements of the Ordinance regarding circulation of consolidated quarterly 

accounts in future. 

Please also note that the matter does not fall within the scope of Section 514 of the Ordinance. 

Ali Azeem Ikram Cc D) 
Executive Director 
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