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May 05,2020°

Mr. Wasim A. Sattar

Manager, Listing Department

Pakistan Stock Exchange Limited

Stock Exchange Building, Stock Exchange Road,
Karachi -74000

Subject: Difference in Paid-up Capital

Dear Sir,

Firstly I would like to say sorry for the delay, but that was not at our end, we have found Form-3 delayed
approval from SECP. Secondly please find attached below mentioned documents against the Treet
Corporation Limited — Employee Stock Option Scheme for increase in paid-up capital of the Company are
mentioned below as required by you:-

1. Statutory Auditor’s Certificate.

2. Form-3 submitted to Securities and Exchange Commission of Pakistan (SECP).

3. Please find enclosed herewith CDC letter of updating difference in Paid-up Capital.

Yours Truly,
For Treet Corporation Limited

i /L,L/ .
7~

Usman Saleem
Asst. Company Secretary
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04 December 2019

Dear members of the Board

Treet Corporation Limited (*the Company”)

Receipt of Subseription Money amounting to Rs. 16,253,566 against subscription of 1,034,600
number of shares with exercise price of Rs. 15.71 per share under Employee Stock Option
Scheme 2015

We have been requested to provide you with a certificate with respect to reecipt of subseription money
amounting to Rs, 10,253,566 against subscription of 1,034,600 number of shares under Employee Stock
Option Scheme 2015,

Scape of Certificate

We as statutory auditors of the Company have been requested 1o issue a certificate conlirming receipt
of'subscription money amounting (o Rs. 16,253,566 against subseription ol 1,034,600 number of shares
under Employee Stock Option Scheme 2015 for onward submission to CDC.

Management Responsibility

Itis management's responsibility to comply with the legal requirements in respect of issuance of shares
under Employee Stock Option Scheme 201 5.

Auditor’s Respousibilitics

Our responsibility is (o issue a certificate confirming receipts of subseription money under the
Procedure in accordance with the ‘Guidelines for issue of Certificate for Special Purposes by Practicing
Chartered Accownants Firms* issued by the Institute of Chartered Accountants of Pakistan.

Qur verification was limiled to the procedures as mentioned below:

i Obtained the minutes of annual general meeting held on 31 October 2014 and checked that
sharcholders of the Compuny have approved and authorized issuance of ordinary shares of Rs.
10 each to the eligible employees under BSOS up to masimum of three percent (3%) in a single
year and upto fifteen percent (15%) in all years of the total issued capital without issuance of
right shares and subject 10 all neeessary approvals,
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KPMG Taseer Hadi & Co.

. Obtained the letter No. SMD/ CIW/ ESOS/02/2014 dated 19 February 2015 and checked that
Employvee Share Option Scheme 2015 has been approved by Securities and Exchange
Commission of Pakistan,

iii.  Obuined the bank statement ol Habib Bank Limited, account No. 5897900180203 from period
[2 November 2019 to 02 December 2019 and checked that subscription money amounting to Rs,
16,253,566/~ against subscription of 1,034,600 ordinary shares of the Company at option price of
I5.71 per share under the ESOS by cligible employces in respeet of 4,678,700 options granted in
financial year 2017-18,

v, Obtained the minutes ofannual general meeting dated 28 October 2019 and checked the repricing
of option already granted from initial price of Rs, 35,44 per share to revised price of Rs, 15.71
per share,

Certifieate

Based on the procedures mentioned above. we are pleased 1o certify that as per books and records of
the Company, an aggregate subscription amount of Rs. 16,253.566/- has been received by the Company
against the issue of 1,034,600 share options at an exercise price of Rs. 15.7] per share as re-priced
through annual general meeting dated 28 October 2019, Furthermore, afier this issue the paid-up capital
of the Company will increase from Rs. 1,687,967,220/- (divided into 168,796,722 number of shares of
Rs. 10/ each) to Rs, 1,698,313,220/-. (divided into 169,831,322 number of shares of Rs. 10/- each).

We have been given to understand that the above referred shares would be recorded in the members’
register in the name of Centyal Depository Company of Pakistan limited other than those required to be
issued in physical form.

We would like to clari fy that we have not checked compliance of the re-pricing of the aboye options
under the Public Companies (Employee Stock Option Scheme) Rules, 2001 and the share option scheme
approved by SECP,

Restriction on use and distribution

This letter is being issued in the capacity of statutory auditor of the Company and on the specific request
of the management of the Company for onward submission 1o the Central Depository Company of
Pakistan Limited, Pakistan Stock Exchange and Securities and Exchange Commission of Pakistan,

Accordingly, this should not be distributed to any other third party without our prior writien consent,
This certificate is restricted 10 the facts stated herein,

Yours faithfully

s D A




