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Subject: Financial Results for the year ended June 30, 2015

Dear Sir,

We have to inform you that the Board of Directors of our Company in their meeting held on October 06, 2015
at11:30 AM at 72 — B, Industrial Area Kot Lakhpat Lahore, the Registered Office of the Company, have approved Financial Results for
the Year Ended June 30, 2015.

i) CASH DIVIDEND:
A Final Cash Dividend @ Re.1 per ordinary share i.e.10% for the year ended June 30, 2015.

PROFIT ON PARTICIPATION TERM CERTIFICATE (TCLTC):
We are pleased to announce following entitlements in Rs. per TCLTC:
Total Profit* in Cash in Rs. 6.57 per TCLTC
Total Payment in Cash in Rs. 6.72 per TCLTC (including Re. 0.15 Principal Redemption in Cash)

*Taxes as per applicable law for details, please refer to Annexure-A

ii) BONUS ISSUE NIL iii) RIGHT SHARES NIL

The financial results of the Company are as follows:

TREET GROUP OF COMPANIES CONSOLIDATED
PROFIT AND LOSS ACCOUNT

For the period ended June 30, 2015

July to June July to June
2015 2014

_ (Rupees in thousand)

Sales -Net 6,900,175 7,008,496
Cost of goods sold 5,462,785 5,592,897
Gross Profit 1,437,390 1415,599
Administrative expenses 226,048 161,485
Distribution cost 951,174 959,599
1,177,222 1,121,084
Operating Profit 260,168 294,515
Other operating income 326,672 280,816
Finance cost (122,172) (80,633)
Financial charges Treet-PTC (274,863) (283,230)
Share of profit of associate 60,825 44 485
250,630 255,953
‘Workers' profit participation fund 4393 11,424
Workers' welfare fund (3,667) 4,324
726 15,748
Profit before taxation 249,904 240,205
Provision for taxation
Group 49,860 (1,353)
Associated company (21,779) (10,608)
Profitafter taxation from continuing operations 277985 228,244
Profit/ (Loss) from discontinued operation (35,772) 6,317
Profit after taxation 242213 234,561
Minority interest 198 125
Profit after taxation attributable to Group 242,015 234,436
Earnings per share - basic (Rupees) 4.57 4.90
Earnings per share - diluted (Rupees) 3.05 316
Earnings per share from continuing operations - basic (R upees) 5.25 4.90
Earnings per share from continued operations - diluted (Rupees) 3.51 3.16
Lahore Factory: Sales Head Office: Hyderabad Factory:
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TREET CORPORATION LIMITED
PROFIT AND LOSS ACCOUNT
For the period ended June 30, 2015

July to June
2015

July to June
2014

(Rupees in thousand)

Sales -Net 3,954,275 4,153,281
Cost of goods sold 2,843,970 2,927,412
Gross Profit 1,110,305 1,225,869
Administrative expenses 186,257 138,112
Distribution cost 818,745 835,642 |
1,005,002 973,754
Operating Profit 105,303 252,115
Other operating income 346,010 306,198
Finance cost (120,003) (80,052)
Financial charges Treet-PTC (274,863) (283,230)
Profit before taxation 56,447 195,031
Provision for taxation 48,669 20,601
Profit after taxation 105,116 215,632
Earnings per share - basic (Rupees) 1.98 451
Earnings per share - diluted (Rupees) 1.33 291

The Annual General Meeting of the Company will be held on October 31, 2015 at 11:00 AM at the Registered Office of
the Company situated at 72-B, Industrial Area, Kot Lakhpat, Lahore.

The Share Transfer Books of the Company will be closed from October 24, 2015 to October 31, 2015 (both days
inclusive). Transfers received at the Registered Office of the Company situated at 72-B, Industrial Area, Kot Lakhpat,
Lahore, at the close of business on October 23, 2015 will be treated in time for the purpose of above entitlement to the

transferees.

We will be sending you requisite copies of Audited Annual Accounts for the Year Ended June 30, 2015, for the

distribution among your members.

Thanking you,

Yours faithfully,
For Treet Corporation Limited

Lahore Factory: Sales Head Office:

Treet Corporation Limited
2-H, Gulberg-Ill, Lahore - 54660,
Pakistan.

Tel: +92(42) 35817141-47,

Fax: +92(42) 35817438

72-B, Kot Lakhpat Industrial Area,
Lahore: 54770, Pakistan.

Tel:+92 (42) 35830881, 35122296,
35156567 Fax: +92 (42) 35114127,
35836770, 35215825

Karachi Office:

17 - Abdullah Haroon Road,
Karachi - Pakistan
: #92 (21) 35681576
: +92 (21) 35683155
: +92 (21) 35681575

Hyderabad Factory:

Hali Road, P.0.Box No.. 308,
Hyderabad, 71000, Pakistan.
Tel: +92 (22) 3880846, 3883058, Tel

3883174, Fax:+92 (22) 3880157 Eii
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Annexure-A:

Accrual of Profit on Participation Term Certificates (TCLTC) based on the full vear
consolidated results:

The following accrual of profit is being made on TCLTC on the basis of yearly results:

Pay-OFF MIATRIX : Calculation of Category “B” Payment
Profit* from Profit* to Payoff % on Excess Amount of Profit
- 179,500,000 |NIL |

179,500,001 250,000,000 |72% of amount exeeding Rs.179,500,000.00

250,000,001 350,000,000 |Rs.50,760,000.00 and 25% of amount exeeding Rs.250,000,000.00
350,000,001 450,000,000 |Rs.75,760,000.00 and 20% of amount exeeding Rs.350,000,000.00
450,000,001 550,000,000 |Rs.95,760,000.00 and 15% of amount exeeding Rs.450,000,000.00
550,000,001 650,000,000 |Rs.110,760,000.00 and 10% of amount exeeding Rs.550,000,000.00
650,000,001 and above Rs.120,760,000.00 and 5% of amount exeeding Rs.650,000,000.00

ﬁﬁ __Rs.in000 -
Consolidate Profit* 489,720

*Profit means Consclidated Profit before Tax, WPPF/WWF and Financial Charges on account of any payment or accrual

made for TCLTCs
Category "B" Payment (Additional Profit in Cash) 101,718 2.43
Minimum Profit Payment in Cash 173,145 4.14
Financial Charges i.e. Total Profit in Cash 274,863 6.57

Pay-OFF MATRIX (PERTCLTC) :

P?ineipal'.__ n?ﬁnimum Profit Minimum Payment Pa :::fﬂ s Total Profitin | Total Paymentin
Redemption in Cash | Payment in Cash in Cash Ypm?it%:n cah) = | Cash Cash
(1) (2) (3)=(1)+(2) (4) (5)=(2)+(4) [ (6)=(1)+(5)
0.15 414 | 429 2.43 | 6.57 | 6.72 |

Payment will be made on following dates:

Respective Date(s) of Entitlements and Date(s) of Payment under Category “A” and Category “B”
Payment for the first year*® will be as follows:

Year Book Closure Dates Entitlement li\;[;rl:ri:]nl;“iln Ali?t?;f:t Ca]t’zg(:;ir:‘tl}”
(both days inclusive) Date Cash Date Conversion (in Cqsh)
From To - t Date

2015 10-10-2015 16-10-2015 08-10-2015 02-11-2015

Lahore Factory: Sales Head Office: Karachi Office:

72-B, Kot Lakhpat Industrial Area, Treet Corporation Limited Hali Road, P.0.Box No. 308, 17 - Abdullah Haroon Road,
Lahore: 54770, Pakistan. 2-H, Gulberg-ll, Lahore - 54660, Hyderabad, 71000, Pakistan. Karachi - FPakistan
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*[as mentioned in the Prospectus of Participation Term Certificate (TCLTC) and extract from it [pertaining
to 3" year] is reproduced here]

Apart from the “Total Payment in Cash”, TCLTC holders [who are entitled on October 08, 2015] will also
get Ordinary Shares of the Company on the following basis:

Principal Redemption Through Conversion

The conversion price per share is for
information/accounting/taxation purpose. No further
amount will be paid by the PTC holders. This is the
oppurtunity cost of the principal vaive of PTC forgone to

4_-14 0.07 59.14 get One additional Ordinary Share of the Company.

Pricipal Redemption  No.of Shares  Convesion Price per

through Conversion through Conversion Share

Example: Thus holder of 1,000 TCLTCs will get 70 Ordinary Shares of the Company on or before
November 02, 2015 vis-a-vis principal value of Rs. 4,140/- forgone.

TCLTCs were offered to existing shareholders of the Company. Company’s financial strategy was not

only to mitigate the financial risk by reducing its borrowings but also to ensure healthy returns to its
shareholders (in the form of Dividend plus Category “A” and Category “B” Payments).
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