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september 24, 2010

The Managing Directors,

hﬁarachi Stock Exchange (Guarantee) Limited
Karachi Stock Exchange Building/Road,
Karachl.

Exchange (Guarantee) Limited
Stock Exchange Building, |

Isia i
Dear Sirs:
PROPOSED ISSUE OF RATED, LISTED SECURED, CONVERIBLE AND) REDEEMABLE PART ICIPATION TERM

CERTIFICATES (PTC)

Further to our previous correspondence on the subject, we are writing to inform you that Securities & Exchange
Commission of Pakistan vide their letter No.SMD/CIW/Misc/06/2010 dated September 21, 2010 {copy enclosed)
have asked the Company to file an application U/% 57 read with section 120 of the Companies Ordinance, 1984 for
the approval to issue and circulate the offering document / prospectus of the nroposed offer of PTCs by the
Company to its existing ordinary shareholders,

The offer of PTCs to each shareholder shall be rencunceable in favour of third parties, in the same manner as a

letter of rights. Offer of convertible and redeemable PTCs to the existing shareholders of the Cormpany through a
renounceable offer latter is baing introduced first fime in Pakistan’s Capital Market. Therefore, to facilitate sale of

such offer letters by our shareholders in the secondary market, we would seek your guidance and expertise on
making such offer letters tradable on the stock exchange (in the same manner as letter of right).

Thanking you.

Yours truly,
for Treet Corporation Limited

(AYAZ AHMED)
Company Secretary

CC: Mr. Arfir M. Khan Afridi
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