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The General Manager '
Karachi Stock Exchange {(Guarantee) Limited
Stock Exchange Building/Road,

Karachi.

Dear Sir;
Dissemination of Material Information

Further to our letter dated February 15, 2010 regarding recommendation of various Special Resolutions by the Board of Directors of !:ht:
Company for the approval of the sharcholders in the Extraordinary General Meeting held today, we are writing to inform you that following
special resolutions have been approved by the shareholders of the company in the EGM held today at 11.00 A.M. at the registered office of the
Company;-

|, Shareholders approved the proposed amendment in the Memorandum of Association to be made by adding_a new -:!ause pertaining to
' lpans/guarantees 1o be given on behalf of the subsidiary companies and associated companies or undertakings subject to approval of
Joint Registrar of Companies, Lahore.

2. Shareholders also approved to incresse the Authorized Capital of the Company from Rupecs Two I—Iun_drf.zd million to Rupees Eight
Hundred Million and accordingly to amend the Capital Clanses of the Memorandum & Articles of Association of the Company

3. The sharcholders of the Company also approved following resolutions as Special Resolutions:

' RESOLVED THAT the Company be and is hereby authorized to raise funds by issue of up to PKR 1,255 billion non-voting, listed, rated,
secuted and convertible instratnents of redeemable capital in form of participation term certificates (“PTCs™) subject to approval of the Securities
& Exchange Commission of Pakistan and Stock Exchanges and any other relevant anthority;

RESOLVED FURTHER THAT, subject to obtaining all consents and approvals required under law or otherwise, the PTCs be issued i the
manner, and having such tertns and conditions as to amount, redemption, convertibility, conversion rate, tenure, SeCUrity etc,, as cunttlamplatcd in
the dralt prospectus duly authorized by the Chief Executive Officer for the purposes of identification (the “Draft Prospectus™), subject to such
modifications as be approved from time to time by the Board of Directors of the Company and/or required by the Securities and Exchange
Commission of Pakistart (“SECP™) ot any other competent regulator or authority or stock exchange;

RESOLVED FURTHER TIIAT the holders of the PTC shall have the right to participate in the profits of the Company, in the manner specificd
in the Draft Prospectus ot as otherwise approved by the Board of Direetors of the Company;

RESOLVED FURTHER THA'F PTC shall be redeemed and converted partially into ordinary shares of the Company in the manner specified in
the Draft Prospectus or as otherwise approved by the Board of Directors of the Company,

- RESOLVED FURTHER THAT, subject to approval of SECP under the first proviso to Section 86(1) of the Companies Ordinance, 1984, such

. fully paid ordinary shares of the Company as are required to be issued upon conversion of the PTCs be issued and sllotied (from time to time In
the manner specified in the Draft Prospectus or as otherwise approved by the Board of Directors of the Company) without issue of right shares to
the existing members of the Company in terms of Section 86(1) of the Companies Ordinance, 1984, up to an aggregate of [20,911,125] ordinary
sharcs of Rs, 10 each, as redemption of corresponding face value of PTC (or part thereof) at such conversion rate as is gpecified in the Draft
Progpectus or a6 otherwise approved by the Board of Directors of the Company, '

RESOLVED FURTHER THAT that the Chief Executive Officer and/or the Company Secretary and /ot Chief Financial Officer 15 gmgly
authorized to make an application to the SECP for obtaining all required approval and consents on the basis of the above special resolutions,

RESOLVED FURTHER THA' the Board of Ditectors be and is hereby authorized to cause the PTCs 1o be listed on all Stock Exchange(s) on
which ordinary shares of the Company are listed, in accordance with the listing requircments of such Stock Exchange(s);

'RESOLVED FURTHER THAT the Board of Ditectors be and is hetaby authorized 1o atlot and issue the FTCs in such manner as they deom
appropriate, including by way of offer to the public (including but not limited to by way of renounciable offer solely to the existing members /
. shareholders of the Company in the manner specificd in the Draft Prospectus) and to further allot and issue unsubseribed PTCs (il any);

RESOLVED FURTHER THAT the common scal or the official scal of the Company may be affixed to any of the PTCs and any othet
instrument required in connection with the PTCs; : :
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