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. 'The General IMnnngﬁr e
Karachi Stock Exchanpe (Guarantee) Limited;
Stock Exchange Buildinp/Road, T

Karachi. ﬁ

Dear 8ir:

the possibls isanance of Participation Term Cortificateg which iz reproditeed below:-

(i)
' ol the Company 1o finalize propogs] (ineluding 2trucwirs, terms, conditions
lisved rate secured instrumenty of redesmable eapital (including
exisling bank borrowings
Exchange Commizzion of Pakiztan,
applicable} of the shareholders und Securitics and Exchange Commisgion af Pakigtan,

Extravrdinary General mecting scheduled to be held on March 10, 2010;-
KESOLVED fl"HAT the Company be und is hereby authorized w rolse funds
& Exchange Commission of Pakictan and Stock Exchanges and any other relevant authority:
RESOLVED FURTHER THAT, aubjest to oblaining all sonsents and approvals re.quirndlunder
manner, and having qach terms and condilions as to ameonnt, redemption, convertibility,
the druft prospectus duly authorized hy the Chief Sxeccutive Officer For the purposes of identification

midifieations ng be approved [rom time © time by the Board of Directors of the Company and/oy
Commlapich of Pakixtah (“SECP™) or any olher competent regulntor or suthority of stock sxchmmge:

in, the Drafl Progpeciug or as otherwisa Approved by the Board of Directors of the Company:

the [Draft Prospectus of as otherwiza approved by the Bourd of Divectors of tho Company:;

the existing members of the Company in terme of Seolion 86(1) of the Companies Ordinance,
charez of Rs, 10 each, a8 redemprion of eorresponding face value of PIC (or pat thercof)
Prospectus or a5 otherwise approved by the Board of Diractars of the Company,

RESOLVED FURTHER THAT tha common geal or the offleial sesl of the
inglrament required i eanmection with the PTCs;
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The Eoard of Directors of .the Company recommended follawing resolutionz for the Approval of the sharchelders in
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Further to our latter dated February 02, 2010 (uﬁpy enclosed) regarding Rasult of Board Mesting held on the same dave in which Dircctors of the
Company awthorized Compuny Secratary and CFO of the Company 1o geek guldance (fom Securitios & Exchanpo Commiszion of Fakistg.n for

The Bourd of Directors also authorized to Mr, Amir Zin, Chief financial Officer and Mr, Ayaz Ahmed, Company Secrelary
& modus operandi) for a possible issuance of
by way of Partivipation Term Certifieatey) lo replacs
[o-the axtent of the issue amount, after intey ulia scoking epinion and guidmice of Secutitics and
The finalized structure shall be subjeet to approval of the Boerd of Directors and (if

ensuing

by Issue of up to PKR 1.255 hillion non-voting, listad. rated,
- gecurcd and convertible Instrumonts of redesmiable capilaf in form of pamicipation tenn eortifleatcs {(PTCs™) subjeot to approval of the Scourities

law or otherwize, the PTCs be {ssucd in the
Conversion raig, tonure, SOCUrTY eto,, as contemplated in
(the “Droft Prospectus™), subjeet 1o such
required by the Securities and Exchange

RESOLVED FURTHER THAT the holdars of the PTC shall hava the right to parteipate In the profit of the Company, in the manner speaified
RESOLVED FURTHER THAT PTC shall ba fedecined and converted partislly into ordinary shares of the Company in the manner spegified in

RESOLVED FURTHER, THAT, subject to approval of SECP under tic first provigo 1o Seetion 86(1) of the Companies Ordinsnce, 1984, auch
fully paid ordinary shares of the Company a are required to be issued upon converslon of the PI'Cy be jssued and allotred {from time w0 tima ik
the manner gpecified in the Draf Progpectus or as otherwise approved by the Board of Ditectors of the Company) without issue of right shares o
1984, up to an aggrezato of [20,911,1257 ordinary
at such conversion rmwe as is speeified in the Draft

RESOLVED FURTIIER THAT thav the Chief Oxecutiva Oflicer and/or the Campany' Secretary and for Chief Finuneial Officer is gingly
authornized to make an applicasion to the SECP for obalning =1l required approval and consents on the basls of the above special regolutiony;

RESOLVED FURTHER THAT the Board of Directors be and |s hercby authorized o cause the PTCs ta be listed on all Stock Exchange(s) on
+ which ordinary shares of the Company afa listed, in accordanee with the listing requircments of such Stock Exchan ge(s);

- RESOLVED FURTHER THAT the Board of Direstors be and i hereby awthorized 10 allot and issué the PTCs In such menner as thay deem
. appropriate, including by way of offtr to the public (including but not lmited to by woy of rencunslable offer seloly 1o tho cxisting members /
shareholders of the Company in the manner speeified in tho Drufl Prospectus) apd to further allot apd iseue unsubscribod PTCs (if any);

Company may ba aﬁ‘mn::l 'to an_;r.r of the PTCs and any othar

SIS
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