


 

 

CERTIFIED TRUE COPY OF THE EXTRACT OF THE RESOLUTION PASSED BY THE BOARD OF 

DIRECTORS OF TPL PROPERTIES LIMITED, IN ITS MEETING HELD AT 20TH FLOOR, SKYTOWER, 

EAST WING, DOLMEN CITY, HC-3, BLOCK 4, CLIFTON KARACHI ON JUNE 14, 2023 

 

 

"RESOLVED THAT, subject to the approval of the shareholders of the Company, the approval be and is 

hereby accorded to the Company, under Section 88 of the Companies Act, 2017 read with Listed Companies 

(Buy-Back of Shares) Regulations, 2019 (the "Regulations"), to purchase / buy-back up to 50,000,000 (Fifty 

Million) issued ordinary shares of the Company, having face value of PKR 10/- (Pak Rupees Ten) each, 

constituting up to approximately 8.77% of the current issued and paid up share capital of the Company, at 

the spot / current price acceptable to the Company prevailing during the purchase period, through the 

Pakistan Stock Exchange Limited. 

  

FURTHER RESOLVED THAT the ordinary shares purchased by the Company pursuant to these special 

resolutions be cancelled in accordance with the Regulations.  

 

FURTHER RESOLVED THAT the Buy-Back shall be made through the Pakistan Stock Exchange Limited 

and the purchase period shall be from August 9, 2023 till February 05, 2024 or till such date that the Buy-

Back is completed, whichever is earlier.  

  

FURTHER RESOLVED THAT the Chief Executive Officer of the Company, or any person authorized by 

him, be and is hereby authorized and empowered to determine and approve the quantum of shares that may 

be purchased by the Company (as may be deemed fit) on a day-to-day basis during the purchase period.  

  

FURTHER RESOLVED THAT the Company Secretary (the Authorized Person) be and is hereby, 

authorized to prepare, finalize, execute, issue and file all necessary documents, notices, applications and any 

ancillary documents, take and do, and / or cause to be taken or done, any / all necessary actions, deeds and 

things for and on behalf of, and in the name of the Company, as may be necessary or required as deemed fit 

for giving effect to the aforementioned resolutions or for the Buy-Back, as well as do all acts, matters, deeds, 

and things which are necessary, incidental and / or consequential to the principal or any ancillary matters 

thereto to fully achieve the aforesaid resolutions.  

  

FURTHER RESOLVED THAT the Authorized Person be and is hereby further authorized and empowered 

to take or cause to be taken all actions including, but not limited to, obtaining any requisite regulatory or 

third party approvals, wherever required, preparing all documents, engaging legal counsel, financial 

advisors and consultants for the purposes of the Buy-Back, opening accounts / sub-accounts with the CDC / 

securities broker, filing of all the requisite statutory forms, returns and all other documents as may be required 

to be filled with the regulator(s) or any other institutions(s), executing all such documents or instrument, 

including any amendments or substitutions to any of the foregoing as may be required or necessary in respect 

of implementing, procuring and completing the Buy-Back and all other matters incidental or ancillary thereto.  

  

FURTHER RESOLVED THAT the aforesaid resolutions shall be subject to any amendments, modifications, 

additions or deletions that may be suggested, directed and advised by the regulator(s), which shall, if 

determined to be prudent or necessary by the Authorized Person, be deemed to be part of these resolutions, 

without the need of the members to pass fresh special resolutions." 
 

 

 

 

Danish Qazi 

Company Secretary 







 

 



 

 



PUBLIC NOTICE REGARDING THE AGGREGATED PURCHASE OF
SHARES IN CONNECTION WITH THE PURCHASE (BUY-BACK)

OF TPL PROPERTIES LIMITED SHARES
This is with reference to the Purchase (Buy-Back) of the shares of TPL Properties Limited (“the Company”) as 
announced on July 27, 2023 and in pursuant to Regulation 10(g) of the Listed Companies (Buy-Back of Shares) 
Regulations, 2019. 

We would like to notify you that the purchase period for the Buy-Back has concluded on January 29, 2024. In compliance 
with regulation 10(g) of the Listed Companies (Buy-Back of Shares) Regulations, 2019, we hereby intimate that the 
Company has purchased a total of 8,719,691 (Eight Million Seven Hundred Nineteen Thousand Six Hundred Ninety 
One) ordinary shares. These shares were purchased at the prevailing spot/current prices during the designated 
purchase period.

The purchased shares shall be cancelled in conformity with regulation 10(d) of the Listed Companies (Buy-Back of 
Shares) Regulations, 2019 and any other applicable laws.

Shayan Mufti
Company Secretary                Karachi, January 31, 2024












