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ADDENDUM to the Notice of the Annual General Meeting
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of TPL Properties Limited
The followng addendum s beng isswued further to the Notice of the Arsual General Mesting of “TPL

Properties Lamited™ {ihe “Company™). sSsued to the shareholders of the Company and published on
September 13, 2017 n the daily Business Recorder and Nawa-o-Waqt. to be held on Wednesday, Octaober
04, 2017 at 12:00 noon at its Registered Office.

With respect to Agenda itemm no. 4, of the Notice, under the headng “Special Busness™, it is propos=sd ©
consider and,. if thouwght fit, to pass the followng resolutions as special resolution, with or without
mod fication:
RESOLVED THAT the aspproval of the members of the company be and is hereby acoorded n t=rms of
Section 199 of the Campanies Act. 2017, authorzing the Company to advance wp to
Rs. 1.500.000000/- to its associated company HKC Lsnmited substantially on the terrms and
conditions disciosed to the meambers.

FURTHER RESOLVED that the Chief Executive and the Company Secretary of the company be and
are hersby severally authorized to do all acts, deads and things. take any or all necessary actions ©
compilete all legal fomalites and file all necessary docum:ants as may be necessary or ncidental for
the purposs of mplementing the afaresasd resoluton.
The Drectors of the Caompany have daliberated on the transaction n a far and equitable manner, and the
sasme 13 to be casvied out on an ams-length basis. The Drectors have certified that the nwestment is being
made after conducting due diligence and that HKC Lamited s financially sound enough to repay its lcan as
per the proposad terms and cond itions. Ths transaction was unan mously approved by the Dexectors, subject
to the approval of the sharshoiders n the Arvual General Mesting.

STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE COMPANIES ACT, 2017
REGARDING SPECIAL BUSINESS

The infarmation which s requirsd to be arsyexed to the Notice by Notification No. SRO 274y2012 dated
January 16, 2012 is beng reproduced below. Sharehaldsrs are further notified that the following schadule
contans additionalupdated nformation from that providad n the earfier notice and replaces the earlier
schedule.

Name of the associated company

Relationshsp with associated company

Proposed el Of the loan or Sdvance

Purpose of advance and Denshils Iikely 1o accrue
to TPL Poperties L d and its bers from
such advance

HKC Lamited
Subsidiary Compasyy
To the exieni ol Rs. 1 5 bilon

Real estate project - Developrmeant purnpose

This advancs will halp achisve tamely completion of a real
estate dewslopment project to be undertaksn by HKC
Lsmited, therseby alowing realization of dividends and
othsr ancillary revenuess n favor of the Camparny which =
also expectad to benefit the Campany’'s sharsholders. In
the svent that HKC Lmmited had raised funds thsowugh
rights sswus, the Company would have been requiraed to
subscribs 90% of the issus n order to mantan its carent
holding which would tieup the Company'sfunds. Hisailso
expeactad that if HKC Lsmited raises funds by way of loans
from financial mstitutions, it will be chasged higher rates as
opposad to the Campasny.

Th= extracts of fie audited balance shest and profit and
loss account of HKC Lsnited as at and for the yearend=ad
Jusne 30, 2017 is as follows (ncomrectly stated n the sarlier
notice as details of the hold g companyl:

Balance Sheet
|Noncurent assets

Fonancial position of the associated company

Rupees

205 137 855
206,137,865

10.573.947

[Total Labaites
Fap rese e’ Oy

Pad up =y S4.500.000
Accumuiated profit -1.772.282
Share presmwnem 102.535.200
Equity 195,563,918
Profit and Loss Ru.
Loss before mterest and taxation 9,670 304
[Faancal charges <X
Loss before taxation -9.674.300
Taxatwon -27.183
Loss after Taxation -9,701,483

Average bamowing cost of the company The average estamated bomowing cost of the Company s
S months KIBOR + 1.75%.

Mark-up to be chasged equivalent to the baomowing cost of
the TPL Propertics Laimited
Baomowsad Funds/Long Term Bomowing

Since the funds are reguired for lendng to HKC Lamited
for a specific project and not for njecteg nt
equity, therefore i1 s comemercially viable to bomow the
same nstead of rasng permanent capital. For the
puposes of the sams, it is expected that the funds willbe
borsowed aganst creation of a hypothe cation chargse over
the Caompasny's existing fixed and cumrent assets mciuding
assignment of rental mcome. However, these will be
subjsct to negotiation and fnmalization with the potential
lendaris). ayment schadules shall also be negotiated
with the potentna! lenden(s).
NilVUnsecured

Rate of mark-up to be charged to associated
Rl s 13
Sowceas of funds for advancs

Particulars of coliateral securnity to be obtamed
aganst advance
Repayment schaduils and teemns of advancse

Mark-up will be servicaed by HKC Lamited on semi-asrsyual
basis. Furthenmore, repayment of the principal shall be at
the end of the financing teem with prepanenent option .

Nomne=

Salent features of all agresmments

Dx=ct or ndrecl mnterests of Drectors ncilodng

o
relatives if any, = the HKC Limited. transaction.

Th= Dwxectoars of the Caompany are mtemsted o the
transacton to the extent of ther comesnon Dxectorship n
the Caompany and the Associated Company (1o the extent
appicabile) along with the sharsholding n the Company.
Furthermore:

Mr AN Jameel who is an Executive Dwector m the
Comparny, s also an Executive Disscior of HKC Lamited .
M Al Jasmeel, baeing a sharehoider of the Compasnty, owns
S 3296 stakes mdrectly nn HKC Lamited .

Mr. Seraj Dadabhoy, who is a Drsector n HKC Lanited, s
also a Director of the Campany.

Mr Fawad Arrwar, who s a Drector in HKC Limited. s ailso
a Drector of the Compasyy.

Information on comemsncemean L'non -
commencameant of business by HKC Lamited
and n case of non-commencemeant relevant
discioswures.

The waoark/dewslopment with respect to HKC Lmmied's
project has aveady comsnenc ed and the sasme s cumently
in design phase, while the complste construction and
comMEnsSSIonng s expectad to take fowr @) years' tame.
The mtended caompistion date = June 30, 2021, As the
project swolves construction and sale of real estate
imentory, its recognition of revenuws and realization of
profit will be made at the end of campletion and sale.
However, therse will be advance sales accrung as per
terms of agreesment of sale to be entered mto with
potential buyers.

Th= Retum on total Capiital Employed n the Project is
estamated to be n the region of 259% to 30%%; however, the
Sasme s subject to extamnal factors and prevailing market

conditions.

Dated: September 27, 2017

Danish Qazi
Company Secretary



I8P et to UL 2 L, TPL 21z dututaiuia

2017713 20t G AL AL F L £ bt i 2 TPLL L w3 2 Pt 22l L 12:005 201 7uc7 10 4m s
e b e o hpitna LRl Wit S A e 0 e P L8

EHEENE =i S e irm o g s haniente SeiSry A el LA A 2L L L 5
—E g

sk L e i 21,500,000,0000- B2 a3 36138 Sa o L HKC e i B T U &
L 281908 201 2k LA e

I g B P Lap il S bt 3 Bl S B b S e a L T
~..,[/:ﬁ.i N L e ol L ﬂ;r"_f@ el S s P2 e S

S S S e SR L 21 L S e S e Vb M mslingo A L A G
e AP AN AT A e (BB e e Ert e s S 103 i 1 1 HKG S epe D e
e b e e S e L R

B T FUA=FL34(3) Fi201 Teak BE L nlurnsh?

B LA s S At s R b2 R AT L 5L 2012605016 B SRO2T(1N2012 _ Ay
—= U )._G{Ju;z‘_i_uvfur.l-_ﬁg.L)*‘:nY_ vl B el LU 15 Spuefe Tl

aHke EEELLE
Fs FRLFLH
el i1 PR AR NIV

e el pia B i |nde IS e g TP LK A

EAF A AL & o Dl byed et ol Llsfe ik Lutin TR R W Wy
HKC 238 15 e S SE 2 oL A F e Adn 3T s S
2elfman AL ST aonlind 2 af.;l/'n’/fvm_-;?r\z-fﬁ:;)_ & e S tad
s g e SN 3 U e i JA S B U HRC I Qe SE AL sEGE

_{_._;ui.;/:ﬁ_ﬂe.fz_ng S

o Fl Fils LT B MK C e & 7L 20172230 A S0 2 e T e E L
WY lsb £ m S Ll 2L i)

L s
- Sttt
206,137,865 w2brly
206,137,865 e
10,573,947 =
it
94,800,000 Ll
- 1,772,282 2t
102,536,200 e
195,563,918 &£
Lo T
-9,670,304 St s
-3,996 2y S
-9,674,300 St s
-27.183 =
-9,701,483 Ur st ls
-6 Months KIBOR +1.75%.= 102 fifbwf# = feafe LG
bl U AL St L TPL M e LAS b b U L
a3 il e st s Sl smd £ Puti

g bnd S gl Fd £ o o A OO HKC 35 g
e £ e U Uit QA teULa e G E0
2ol Pl Fe Qe Bl L Lt gl ife e
LA B L e L N S TS e
wstbsFe SmsheddLs A PR d

e et ALl e A

s#ima T P T YA g
G AU ol Sp st Bud e e S Hke S0 b 2 E vty

-J‘f-gralﬁ .*—AL‘SI_-'-;EI;E‘I’\,EU 'IP”’LE"'

178 keSS gl

Lt 2 A F L] DAL SHGIAF LA F s | it b e L A S A A s i MG
s ot s = AT Vs

A A K g A e F R N e
SNE 18 3% L HKC e = s AT U

-t
A AS A FE g A ke S Bl

g A AR A2 KGR Wit

Ayt ale G Ed 6T g e Lind By L 2IHKC | Lemfabfpmmai byt Srsaion Al ke e Sl HKC
s e PSI0aV e L L i I e 2l AL ape
SUEAI S g L B g e 20210023050 5
AP TN 1 B2 (AR AW TP g
Vs AP L 612 e slonll 3y L st Fmr bt T
Hel

Graporie LB £ 30%a 25%ei e Sigi | BEL gy
—e bt e el L N

S

e 27/9/2017 Eur
Sl &




