Date: July 07,2017

M. Muhammad Ghufran
- Deputy General Manager 1|
Paltistan Stock Exchange ! it
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v PAKISTAN STOCK EXCHANGE LIMITED
P -
SX/N-4230 NOTICE July 11, 2017

Reproduced hereunder letter received from TPL PROPERTIES
LIMITED, f
TREC Certificate Holders of the Pakistan Stock Exchange er nformation of ol

| (Copy of the same is ulko available on our Website www.Psx.com. pk)
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i?'dated Ap1 il 14, 2017 on the suhject of “Nottce 0:
letter C-1136/B-4458. dated June 30, 2017 on’ ‘the Su

ote that the requxrements mehtioned in the prior lett
the ,essary doouments are aftached as follows:.

4

: ,htich has becn adopted in the EQGM and i 15 attached her
i e 1
selin vcdr of “kalstah Stock Exchadfe L 1ted’?_has beeq mE
iithe lAmo r%of Rs. %02,7&)4# under chédue o mHertOS460051 ',
16 l‘e

ominission ‘uf Pakistan has been granted under Sectxon 6(1) of
i, 4 fhed herethhtas Annexure:G. . + } ,
been' ! ed w1th the Reglstrar of Combames, attached hetewith - as

eonﬁrmmg mcrease m paldaup cap;tal é:f they d{‘ompany along

tsuange of share oy Otherw139 than Right and i at§a¢ ed herewuh as

i "t{ ) 3 \j’
,n deducted the tax Challan w1ll be prow ed ko you hy July 31,

e SE(‘P has been made by cheque dated 04/07/ 017l, of thei amount,of

" Rb 65,511t
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Resolution:

12th Floor,

| ‘; |
TPL Propet-tijs Ltd.
| Tek +92:21-3

L.Properties

CERTIFIED COPY OF THE EXTRACT FROM THE MINUTES OF

EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS OF TPL
PROPERTIES LIMITED (“COMPANY”) HELD AT REGISTERED OFFICE

- KARACHI ON MAY 04,2017 AT 11:00 AM

“RESOLVED THAT tihe auithoriJ,ed shareé capital of the Company be and is hereby
increased from PKR 12,200,000,000/- (Pak Rupees Two Billion Two Hundred
Million) to PKR 3,000,000,000/- (}'Pak Rupees Three Billion) and that:

| i

Clause V of the Memorandum of |Association be and is hereby amended to read as
L | '

Sollows:

“The authorized ha}'e Fapizfal of the Company is Rs. 3,000, 000,000/~ (Rupees Three
billion) divided into 300,000,000 ordinary shares of Rs. 10/- each with power to the
Company to increase dr reduce its capital and to divide the shares in the capital Sfor

the time being in

Article [ of the )ﬁ

“The authorizeli
Billion \Only) diy

o several classes.”

pticles j of Association be and is hereby amended to read as Sollows:

|

plf'tal of the Company is Rs. 3,000,000,000/~ (Rupees Three

*lto 300,000,000 (Three Hundred Million) ordinary shares of

Rs. 10/ each M%m‘h the| power to the Company, to increase or reduce, consolidate,

sub-divide or oth
with the provisid

the law.”

FURTHER RE;
Olfficer of the Cg
hereby singly au
actions to compi
necessary or in

well as carry o
do the above ang

FURTHER RE]

rules, regulations e

Company. ’i’

mp "
?' d to do all acts, deeds and things, take any or all necessary

| |
g |
i I
i |

erwise reorganize the shave capital of the Company in accordance
ns of| fhe Ordinance and subject to any permission required under

D THAT Mr. Muhammad Ali Jamedl, the Chief Executive
and / or My. Ali Asgher, the Executive Director, be and are

Il legal formalities and file all necessary documents as may be

idental for the purpose of implementing the aforesaid resolution, as

\other actor step which may be ancillary and / or incidental to
ssary to fully achieve the object of the aforesaid resolution.”

SOL I)ED THAT all formalities required under the applicable laws,
tc. may Ye fulfilled to the increase in authorized capital of the

Centrepoint, Off Shaheed-e-Millat Ei;pressway, Adjacem K.RT Interchapge Karachi-74900 :
4390300 Fax: +92-21-35316032 E"-‘mailz tplp@tplholdingsjcom Website: www.tplholdings.com
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(1)

authorized

“Further resolv
Executive Directd

above resolution,

“Resolved that, that subject to compliance with all
obtaining approval of the Securities and Exchange Commission of Pakistan

pursuant to s. 86(1) of the Companies Ordinance, 1984 (along with other
applicable laws), the Company be and is hereby authorized to:

issue

Hund,
other
Mauri
Limite
as the
(Eigh
of HK
issued
cashi¢c
Seven
T hou.s

issu:e
Four
C omp

cashi
Three

to tak

TPL Properties Ud.|
12th Floor, Centrepoi
Tel: +92-21-3439030

and conditions of
- relevant documen
and the Pakistan

7o :‘ rf“f:“j L_,':)PO pEBPtieS

applicable laws and

47,600,919 (Forty Seven Million Six Hundred Thousand Nine
red Nineteen) ordinary shares of the Company, directly and
than by way of rights, to Heritage Chambers Limited —
itius (“Heritage”) and Alpha Beta Capital Markets (Private)
ed (“ABC”) (Heritage and ABC shall collectively be referred to
HIqC Sponsors”), against either (a) the transfer of 8,532,000
f lefLon Five Hundred Thirty Two Thousand) ordinary shares
(C Limited* (“"HKC"), constituting 90% (ninety percent) of the
[ and|paid up share capital of HKC, to the Company; or (b)
onsideration inthe amount of PKR 797,315,400/- (Pak Rupees

Hundred Niriety Seven Million Three Hundred Fificen
and IL ur Hundred) by the HKC Sponsors, and

1 7 910,448 (Seventeen lellon Nine Hundred Ten Thousand
Hunﬁyred Forty Eight) additional ordinary shares of the
any, directly and other than by way of rights, to ABC;.against
consideration in the amount of PKR 300,000,000/ (Pak Rupees
Hundred Mllzon) (collecttvely the “Direct Issuance”).

i

ed that, the Chief Executive (Muhammad Ali Jameel) and

. Ali Asgher) of the Company be jointly and severally

¢ all \necessary actions for the purposes of implementing the

including but not limited to negotiating and finalizing the terms
the Dtrect Issuance, and making of filings / applications other

ts with the Securities and Exchange Commission of Pakistan
ytock Exchange Limited.”

nt, |Off Shaheed-e-Millat Expressway, Adjacent K.P.T |
0 Fax: +92-21-35316032 E- -mail: tplp@tplholdings.co
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terchange Karachi-74900 .
Website: www.tplholdings.com
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SECP

No.CSD/CI/11/2017 June 08, 2017

TPL Properties Limited
12" Floor, Centrepoint,
Off Shaheed-e-Millat Expressway,
Adjacent K.P.T Interchange,
Karachi-74900 ‘
Fax: 021-35316032

Subject: A ;
Section 86 of the

Companies Ordinance, 1984
Dear Sir, ! *

Please refer to your appliéat;ion dated May 15, 2017 and subsequent correspondence regarding the
aforementioned subject. : '

| .
. ' f K A . . .
2. In this connection, 1 am pleasc‘d to inform you that the competent authority on the basis of special

resolution passed \ly the shar ,holders of TPL Propetties Limited (“the Company”) in the extra ordinary
seneral meeting AEEOGM) h

eld . on May . 04, 2017, information provided to. the Commission and

)

circuimstances of the case presented |by Company has allowed the Company to issue 65,511,367 shares at

price of Rs. 16.75 per share by wa& of shares otherwise than right under Section 86 of the Companies

Ordinance, 1984 asiper the fol owing%:
a) Issuance of|shares aga inst tranisfer of'8,532,000 shares (90% shareholding) of HKC Limited:

()" 39,667,265 shares, chlrectly, to Heritage Chambers Limited (HCL)
(i) 7 933 654 sh& es, dnéctly, to Alpha Beta Capltal Markets (Private) Limited (ABC)

‘ b) Issuance of 17,910, 44 sharés at Rs. 16.75 per share total amounting to Rs 300,000,000 to Alpha
‘ Beta Capital Markets ( rxvat% Limited by way of otherwise than right.

|
3. | The aforesaid approval i§, hoWTver, subject to the following conditions:
i

a) Shares shall bei lssu withih 60 days from the date of this letter under intimation to this office;

T

b) The Company shall[ nform the Commission within 07 days of the issuance of shares; :

ompany shall not divest their shareholding for a period of three years;

¢) The sponsors of the}
d) The Company shall| ensu 1'é that all necessary measures are taken to ensure 1mplementatlon of

i e) The Company shall!

, |
' f) The aforesaid appro al fo:: issuance of shares is. bemg given based on the documents/ information

provided, leprescma ion %nade befdre the Commission, relevant laws and regulatlons and hence
the Commwswn bears no responsibility whatsoever for the (express or implied). agreements

between the afbresaigi parties and the Company.

| SECURITIES AND EXCHANGE
COMMISSION OF PAKISTAN
PONIC Bullding, 63 thnah Avgnue,
Islamabad, Paklstan i

l PAB 1 +92- 51-9207(91-4 Fax: +92-51-9100454, 9100471 ‘Email: webmaster@secp.dov.pk, Website: www.secp.gov.pk
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SECURITIES & EXCHANGE COMMISSION OF PAKISTAN

4, It may be noted that the aforesaid is issued without prejudice to the relevant requirements of Securities
Act, 2015, if applicable. :

5. Please acknowledge receipt.

Amina i 5
Director ; !
Corporate Supervision Depattnuenﬁ

I
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.
7th Floor, NIC Building, 63-J|nnah Avenue
\slambbad, Pakistan
PABX: + D2-51-8207091-4, ‘ Fax +92 61-9100464, 9100471, Email: webmaste[@gggg,gg ki Webs te: www.secp.aov.pk .
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The Company Secretary
TPL Properties Limited (the Company)

Karachi
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[ .
Auditor’'s Certificate on paid-up

AA/AM/B26/17
21 June 2017

capital of the Company for shares upload

in the Central Depositary Company of Pakistan Limited (CDO)
Deay Sir
We have been requegied to prbv_idg you:with a certificate as per the "Procedure for Input of Paid-up
Capital / Total Issue in CDS prppare‘d by the.CDC” and "Issue of Share Capital Rules, 1996" on the
paig-up capital of the Compan;& as }dl tlosed in annexed statement prepared by the management of
Company and duly injtialied by us for, identification purposes. This has reference to.our engagement
letter no. AA/AM/B2B/17 datefi 14 June 2017.
Scope of Certificate }

; I

H 1
Weunderstand that this certi itate i 'ﬁ |ssued in the capacity of statutory auditor of the Cormpany:and on

the

Mar
Itis|the
case of

Limited
legal re

Auditof’

Qur reg
conside
Certifig
Charte
below:

specific request of the man
protedures prescribe

agément Responsibility

| Obtained and checkeg

Aanciabe {fras i 1

d by CDC

responsibility of the Ca
cash and other considg
are properly recordec
guirement in respect o}

s Responsibility

ponsibility is to certify
rationin case of consid
ates for Special Purpos
-ed Accountants of Pak

Company approving i
Companies Ordinance

Obtained and checked
copy of specual resoluti
right lssuance under §

agement of t

mpany'
ration
nthe

he Company for ohward submission to the CDC in terms of

for’ mput of paid-up capital.

management to-ensure that aggregate subscription amount in
in the'form of 8,532,000 shares (90% shareholding) of HKC
books and records of the Company and to comply with all the

captioned subject.

i
he rel
eratig

eiving
n other

of subscription-amount in case of cash and other
than cash in accordance with the *Guidelines!for issue of

es b 2Pract1cmg Chartered Accountant Firms' issued by thé institute of

stan:

e

cert)f

19 4‘L

jon (Form 26
ection 86 of

Checked that in case of issue of shares for coqﬂderanon other thar
Limited}, value of securlt:cs is detgrmined by at least byo indepeng
\ccountants having sati
Charter}ed Accountants of Pak |.,tan]through mspnct'on of va'uation
der Issve of Share Caplual Rules, 1936,

Charterbd

required un

i
i

i
1t & Yenersg Cigird Letrat

OHur verification was limited to the procedures as mehtioned

led true copy of the resolution of Board of Directors f)f the
Kue f |further.ghares other than right issuance under Section 86 of the

Séc@r&ties anfi Exchange Commission of Pakistan (SECP) certified true

for approval of issuance of further shares other than
he Companies Ordinance, 1984,

cash (i.e. shares of HKC
ent firms of practicing

by the Institute of

reports issued by them as

factory Qua| ty Cortrol Review

s :
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Certiflicate
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i) the 8,532,000 shares
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Building a better
working world

Obtained and checked the valuation reports to.ensure swap-ratio is determined-to be 5.58
shares of the company, whereby the Company shall issue 47,600,919 shares having value of

16.75.

Obtained and checked Joint Venture Agreement between the Company, Mr. Muhammad Ali

Jameel, Mr
Markets (Pq
Limited int
independen

Fawad A

t firms of

i
Obtained and che,cke?
other than fight issug
following: |

|
|

a) Issuange of shar
i. 139,667,

ii. 17,933,65

eof 17,91
way of ot

b) Issuang

ABC by

ivate) Lim
he name 9

f the

s agai
65 sh
4 sha

nwar,
ited (ABC) for transfer of 8,532,000 shares (90% shareholding) of HKC

practi

certi
nce u

0,44
1erWi§g than right.

M/s. Heritage Chambers Limited (HCL) and Ms. Alpha Beta Capital

Compgny in accordance withthe swap ratio. determined by
cing Chartered Accountants.

fied true copy of SECP approval for issuance of further shares
nder Section 86 of the Companies Ordinance, 1984, as per

|
%jwst transfer of 8,532,000 shares (90% holding of HKC Limited):

ares, directly, to HCL
s, directly, to ABC

3 shares at Rs.16.75 per share amounting to Rs.300,000,000 to

I
Obtained the bank: slatemeht of the designated bank account 6f the Company maintained with

Summit Bank letteb
Rs.300,000,000 i ¢
May 2017 for issuang

|
Obtained and checké

shareholdmg) of HKC

directly; to HCL and 7,93
aggregating to Rs.79}7,3 1

on the procedures mey
the aggregate subsc
issuance of 17,910,

i
/
amounting to Rs.300

issuance of 39,667,
value of R5.16.75 ea

ition value

(the

1sh5
Lim

tiong

ptio
148 5
,000.¢

(90
65 S

hse of
eof 4

;
t
3
5
r‘n

ch; &g

‘ of Rs.1,097,]
42,201,723 in respect g

ank Account) and checked that aggregate subscription amount of
cash consideration has been received info the Bank Account on 03
7,600,919 shares of the Company at value of Rs.16.75 each.

€
g

certificates evidencing transfer of 8,532,000 shares (30%

d in the riame of the Company for issuance 0f 9,667,265 shares,
554 shares, directly, to ABCat value of Rs.16.75 each,

393.

above, we certify that; ;
i
amount in case of cash consideration has been recelved for
ares of the Company at price of Rs.16.75 each, on Oﬁ May 2017
©00; ani™

C

h

;/;shareh
hares, di
gregatin

v

plding) of HKC Limited in the name of the Company for
ectly, to HCL and 7,933,654 shares, dlrectly, 0 ABC at
g to Rs. 797 315,393,

15,393 mcludes Rs.655,113, 670 in respect of face value
f share premlum lﬂ/
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Accordingly, the pai}d-up capital of the Company, after the allotment of above subscription would be as

under:
Number of Face value Paid-up capital
ordinary shares Rupees Rupees
273,511,367 110 » 2,735,113,670
0o x
Based on the procedures peqformec, above, we understand that the requirements with regards to

al

this stag

e

—

tg

otment of:shares

in the name of

there

~DC have been fulfiiled by the Company. Further, we have been
has/have been no condition(s) imposed by concerned regulatory

informed that in this respect,
bodies including bu

estriction on use

e that were requi‘ret

to be

k not limited to the Securities.and Exchange Commission of Pakistan applicable at.

complied with by the Company.

-

and distributioT

his certificate iss
-be used for any

|

|

S

olely for ‘:
other puﬂ;
th

ne _puri, ose set forth in this certificate.and for your information and is not
) ofbe distributed to any other parties. This certificate is restricted to

' Yours faithfully

oy P
AN/AM:ah.
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the facts stated he;eln and

|
|
|
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A mepber tirm of ErnsLE Young C-lnh;al Limited
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STATEMENT OF REVISED {SSUED, SUBSCRIBED AND PAID UP CAPITAL

We confirm that

(i) the aggregate subscription amount in case of cash considération has been received for issuance

0f 17,910,448 shares of the Company at price of Rs.16.75 each, on 03 May 2017 amounting to
Rs 300,000,000;

(u) the 8,532,000 shares {90% shareholding) of HKC Limited are transferred in the name of the
Company for issuance of 39,667,265 shares, directly, to HCL and 7,933,654 shares, directly, to ABC at
value of Rs.16.75 each, aggregating to Rs.797,315,393,

Accordingly, the paid-up capi}tal of the Company, after the allotment of above subscription would be as

L 10 2,735113670

under:
. F;ace value Pald-up capltal
Number of ordinary i
shares 'l Rupees Rupees
!
273,5{11,367 |
i

i 4 i H

. We confirm that we have complled w:th all the applicable requirement in respect of further issue of
‘shares and allotment of shar=s in t*ie name of Central Depository Company Limited has been fulfilled
1 by us| We further confirm' :ﬂ? at the e has/have been no condition(s} imposed by concerned regulatory
" b'jodies including th not limited to the Securities and Exchange Commission of Pakistan applicable at
tr?,‘is stage that were r‘eq‘uirg?d tobe tomphed with by the Company(g{ [/,g/

[ Chief Executive Officer | E | Chief Financial Officer |

.

|
TPL Properties Ltd,

L ohe hi-74900
h Floor, Centre oint, Off Shaheed-e-Millat Exp ressway, Adjacent K.P.T interchange Karac
}ez‘: +92-21 34390%00 Fax: +92-21-35316032 E- mall tplp@tplholdmgs com Webgite: www.tplholdings.com




